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THE NEUTRALITY OF ENGLAND, AND WHAT 


IT OUGHT TO MEAN. 


Tue firm conviction has been expressed with the most 
absolute unanimity, alike by the statesmen, by the represen- 
tatives, and by the constituencies of England, that our 
position in the great war which has now broken out ought 
to be one of vigilant neutrality. 
contest has at present even our full sympathy, and though 
Austria has done all she can in Count .Buol’s mendacious 
eulogy on her Italian system of government to set in motion 
& strong current of English indignation against her, we 
distrust Napoleonic ideas for Italy far too profoundly, and 
are too gravely displeased with the tortuous policy by which 
the French Emperor has fomented the outbreak, to throw our 
influence into the same scale with his, and break the peace 
of England for the sake of a cause which is hampered by so 
unnatural an alliance. 


Neutrality, then, is our just and true policy. 
time that both statesmen and people in England began to 
consider what that policy is and what it ought to mean. 

“Quarterly Review,” in the admirable article we 
-have once before quoted, indicates as the meaning which 
ought to attach to the words “a neutral policy,” that 
Policy which shall keep us entirely disengaged, though pre- 
pared for the part of a powerful mediator, until an oppor- 
tunity occurs when, by the timely interposition of our 
authority, a firm, sound, and durable peace may be seeured. 
“Our task should be to keep our moral and material force 
“entire and unimparred, to stand wholly clear of any selfish 
“interest, to urge on this side and on that the claims of 
“Teason and justice, to concentrate as far as may be indepen- 
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laisser-faire. The duty is imposed upon us of eo concentrating 
and clarifying disinterested European opinion as to organise & 


cable moment when the combatants may be either naturally in- 
clined to desist, or when one of them shall havegained so deci®1Ve 
a victory over the other that, without interposition, there would 
be reason to fear a peace that could not possibly be permanent, 
because it would be the dictation of a conqueror. Let us 
attempt to break ground, then, in understanding the meanings 
that ought not or ought to be put on the vigilant “ neutrality” 
of England. 
And, in the first place, England’s neutrality ought not to 
mean that she will do nothing even as yet. It is her first 
duty to exchange views with the other neutral Powers, to do 
all in her power to persuade them to desist from interference 
now, and to combine in authoritative interference at the first 
moment which the fortunes of war shall indicate as favour- 
able for any durable settlement of the Italian question. The 
crisis is ore! propitious for the effective discharge of 
such an office by England. Prussia is now intimately allied 
with England, and her sympathies, though clearly and dis- 
tinetly German, are as clearly not given to the detestable Aus- 
tro-Italian policy which is the root of these disasters. Prussia 
is distinctly bound to lead the Germanic Confederation in de- 
fending Austria from any invasion of her German possessions ; 
but she has as distinctly expressed her resolve not to be drawn 
in to take side in the Italian quarrel. The first duty of 
England is, therefore, to prevent by every means in her 
power the violation of German soil. The Austrian Tyrol, we 
know, projects far down into Italy, so as to include the 
Northern corner of the Lago di Garda. English influence 
exerted with the French and Sardinian Governments on the 
one hand, and with Prussia and Russia in securing a 
united protest on the other, might, we have little doubt, render 
the violation of this territory, or of the German port of 
Trieste, an act of madness on the part of either France or 
Sardinia. We must remember that even the wishes of a 
owerful neutral weigh very strongly with belligerents. 
ey know too well how near the moment may be when they 
may be dependent on the cordiality of a neutral for safety, or 
even bare existence. And without committing ourselves,— 
which would be thegreatest of blunders and worse than blunders 
—to any active part in the defence of the soil belonging to the 
Germanic Confeteration, the influence of England may be 
very powerfully and wisely exerted in practically pro- 
curing respect on the part of France and Sardinia for the 
German soil. 
Itisnot, however, only through our influence with Prussia 
that we should seek to work ;—in spite of all that has been 
said about secret treaties, we believe we may safely say that 
the attitude of Russia is far more favourable to an effective 
interposition on behalf of a durable peace in conjunction with 
England, than it would have been at any previous period. 
The offiefal article in the St Petersburg Gazette, reported 
last Thur sday, authorises us in believing that the intrinsi- 
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for interested purposes North of the Alps, is groundless, And 
if this be so, we maintain that it is unquestionably favourable 
for any final settlement of the question that Russia should have 
and be known to have, in her grudge against Austria, a motive 
likely to compensate her otherwise despotic sympathies. Had 
we to come to the solution of this question, with Russia in her 
old mood, we could searcely have expected to arrive at any 
solution likely to bestow durable pa and content on 
the Italian peninsula. The impartial sympathy with Italy 
which England gains from her own free constitution, Russia 
cannot prevend to understand. And it is well, therefore, that 
in her desire to repay Austria for her hostile neutrality in 
1854, she should have a strong motive to act cordially with 
England. If, as we have now every reason to hope, the pre- 
sent attitude of Russia is not determined by a — 
with France against Europe, but by a sympathy with any 
movement likely to punish Austria for her ingratitude, there 
exist among the Powers likely to be the final umpires of this 
struggle the elements of a bona fide combination which may 
really restore peace to Italy. For such a combination it 
ought now to be the first effort of England to provide. 


In the next place, England’s neutrality ought not to mean 
that she will standidly by in any or every event of the present 
contest. It is our first duty to keep in view a durable peace. 
If we cement our combination of neutrals well now, there 
will come a moment when, for the sake of Europe, for the 
sake of preventing a periodic recurrence of all these miseries 
at the same regular intervals at which they have already hap- 
pened, we ought to step in, in conjunction, if possible, with 
the other neutrals, and impose terms that will not prove 
mere empty words,—that will not prove as impossible of 
permanent observance, as full of temptation to constant in- 
trigue, as the terms ofthe treaty of Vienna. Whether the time 
for interposition will come when both belligerents are alike 
weary and exhausted,—or when either of them has gained 
decisive but costly advantages over the other, we cannot of 
course now foresee. But we do unhesitatingly say, that the 
treaty of Vienna once broken through, as it has been, can never 
rightly berestored. It has proved impossible as a permanent 
arrangement, a constant provocation to the peace of Italy, a 
perpetual fountain of European discords. Whether both 
cumbatants tire together, or France gains a decisive ad- 
vantage and would,—unrestrained by powerful neutrals, 
—-attempt to erect a French Kingdom in Italy; or Austria, 
—by the death of Louis Napoleon or through any other 
accident,—should gain the ascendency, and, unrestrained by 
powerful neutrals, should wish to re-establish the old Austrian 
system in Italy or one of even more direct tyranny,—in any or 
all of these cases England should be prepared, and prepared if 
possible in conjunction with powerful allies, to interpose 
authoritatively, and refuse her sanction to any system which 
would re-establish the old unsound system of foreign inter- 
ference in Italy. That plan has been tried and failed 
egregiously. Neutrality is the duty of England, because 
our neutrality now, alone can secure a firm and permanent 
peace. But neutrality is the true policy for the sake of 
securing eventually bond fide peace,—not peace our mere 
pretence for a Jaisser-faire neutrality. We want a Ministry 
that can place these high purposes distinctly before them, 
and work efficiently for their realisation. Such a Ministry 
we have not now. Will the new Parliament give it to us? 





THE RESULT OF THE ELECTIONS. 
THE CRIME OF THE DISSOLUTION. 
Tae elections have proceeded far enough to enable us to 
form an estimate sufficiently accurate for all practical pur- 
poses of the result of the dissolution in so far as regards the 
relative strength of the two great parties in the House of 
Commons. Up to the time at which we write the returns 
of 559 members have been ascertained, of whom 307 are 
Liberal and opposed to the Government, and 252 are 
Conservative, giving a majority to the Opposition of 55. 
In arriving at these results, the Liberal losses in boroughs 
and counties have been 35 and the gains 18, leaving a 
balance of only 17 seats gained by the Government. The 
remainder of the elections will probably vary these results to 








some extent ; but if the returnsof the 96 remaining seats should || 
be the same as in 1857, this Libera) majority would actually t_ 
be increased by 12 or 13. And this comparison, it must be 
borne in mind, is made against the composition of the Hougg 
elected in 1857 under circumstances avowedly more favoup. | 
able to the Liberal party than any other general election | 
since the time of the first Reform Bill. How far, then, wel 
may ask, have the professed expectations of the Govern. || 
ment, upon which they justified the dissolution, been realised? | 
To have obtained a majority, the smallest which conig/ 
have enabled Lord Derby to carry on the Government, the} 
Ministers ought to have gained in the balance of changes| 
the advantage of at least from 50 to 60 seats, and this} 
they avowed themselves competent to accomplish. We geg 
how these anticipations have been disappointed. 

But if Lord Derby was avowedly too weak to carry on 
the Government of the country before the dissolution, wil] 
he find himself in any stronger position when the new 
Parliament meets? Numerically, no doubt, as we have 
shown, the Opposition may be reduced by a few votes, but | 
they will be found still in a very large majority. But what|} 
Ministers have gained in numbers, they will find in any trial} 
of strength that they have much more than lost in thel} 
changed character of the Opposition. Since the Government |} 
assumed office fifteen months ago, they have received from 
all sections of the Opposition a fair support. For this they|} 
were indebted, no doubt, to motives of a very mixed)) 
character,—but to none more prominently than to a nator | 
dread of dissolution. On more than one occasion this saved |} 
them from defeat. In the new Parliament, not only will the | 
Opposition be entirely uninfiuenced by any such dread, but 
they will have a new and powerful motive for combination 
upon the earliest opportunity against the Government. In}} 
almost every instance the Opposition will take their seats|} 
after the strongest contests, in which all the influences the j 
Government could command had been used against them, | 
The feelings inspired in the contest with Government candi | 
dates during the elections will, no doubt, be unsparingly} 
exercised towards the Government itself upon the first 
opportunity. It is for this reason that Lord Derby, although | 
he may have a slight numerical gain, will, for all purposesof |}. 
Government, suffer a decided loss by the results of the} 
dissolution and the general election which has ensued. 

Nor will it be possible long to postpone a trial of the} 
strength of the respective parties which will assemble face to} 
face on the last day of this month. Lord Derby has adopted 
a course which the amplest success could barely have justified, 
but which failure converts into a great political sin. In} 
spite of the strongest protests, alike from avowed friends and 
opponents, he insisted upon a dissolution at a moment whem) 
it might have been expected that the rashest head would) 
have shrunk from such a step. Will Ministers in both 
Houses of Parliament not be called upon, on the first night of 
the session, to justify to an angry and embittered country the 
lamentable fact that the Queen has been ‘left without the aid! 
of a Parliament for six weeks at such a momentous crisis! 
Will no explanation be demanded of the delusive prospects of 
successful mediations and hopes of peace which Ministers gave 
to the expiring Parliament on the last evenings of its exist 
ence? Will Lord Derby not be required to show the grounds 
upon which in the Honse of Lords on the Monday preceding 
the dissolution he praised the moderation of Austria, and at the 
Mansion House on the succeeding Monday condemned hereon, 
duct as “criminal”? Will Ministers not be told that Englands 
most helpless moment, for which they only were responsible, 
proved the successful opportunity for contending despots? 
Never before has a British Sovereign exercised so great al, 
influence over continental councils, by aid of the public) 
opinion expressed in Parliament, as during the last three 
months. The unanimity of the House of Commons has 
done more during the present crisis to aid public opinion 
abroad and to check the designs of ambitious 
than any other circumstance whatever. The British 
House of Commons was the last, the only arena if 
which ambitious designs could be exposed; in which 
protests against public wrongs, carrying weight throughout) 
Europe, could still be made; in which appeals to justice, | 
public order, and great European interests could still be} 
heard: it was the last check to the unbridling of military) 
passions, the last source of publie control over all the covet} 








designs which have been hatching since the visit of Cavour} 
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4p Pibmibieres. And it was at such a time that Lord Derby 

vised the Queen to dissolve Parliament, and thus to de- 

ive herself for six weeks of the greatest instrument of in- 
‘@nence which the constitution has provided for her use. And 
for what purpose? What was the issue which Ministers 
{hemselves proposed to the country? Not, they say, any 
‘parti measure, or any particular policy, but confidence 

;Lord Derby. Under such grave circumstances, what re- 

sly will the new House of Commons, containing a majority 
of 55 against the Government, give to the demand 
the country? How soon will it seek an occasion 
for giving that reply? 

But the course pursued by the Government which has 
proved 80 unfortunate to European interests, was not more 
reckless than it was unnecessary. Lord Derby knew 

well that there was not in the late House of 

@ majority desirous of a change of Govern- 

ment. In all executive duties he had received a fair 
even from his opponents. The objections to the 
Reform Bill were as common among the usual and avowed 
of the Government as they were among its 
opponents. The principles involved in the 
resolutions of Lord John Russell were those upon which two 
of the members of the Cabinet had resigned. They received 
an almost unanimous assent from every one not imme- 
diately connected with the Government. Never was 
there less excuse for a- Ministry accepting a motion 
as a vote of censure. Many courses were open to 
them less objectionable than the fatal one they 
adopted. If only out of deference to their own friends, 
the Goverrment might have proceeded with their Bill, 
submitting to alterations in |committee in conformity with 
the all but universal opinion of the House; or they might 
have withdrawn their Bill as they did the India Billa year 
ago, and have introduced another in conformity with the 
resolution of the House of Commons; or they might even 
have declined to go on with a Reform Bill at all at this time. 
Any course would have been better, and more easily justified 
than that actually taken. But so little did they seem to feel 
the gravity and the danger of the course they took, and so 
little did they anticipate such a result to the country or to 
themselves, that upon the most insufficient grounds they 
seized with avidity the first excuse they could find for a dis- 
solution. The entire responsibility rests with themselves. 
tefused to listen to the entreaties alike of friends and 





| opponents. And all that can now be said of their conduct, 


is, that they were either unpardonably ignorant or criminally 








A SPLENDID OPPORTUNITY. 


| Sexpom has there been so grand an opening for British 
statesmanship as that offered by the present crisis. Seldom 


has British statesmanship been so essential to the well-doing 
of Europe. Seldom, we fear we must add, has British 
statesmanship been so wanting at the helm. A man gifted 
with sagacity to discern all the possibilities of the occa- 
sion, with calm and far-sighted wisdom to perceive amid the 
disturbing excitements of the hour the permanent arrange- 
ments Teally needed for the peace of Europe, and with powers 





| rapa adequate to the task of carrying English sym- 


ies and English convictions heartily with him in his 
Course,—-might now elicit order out of confusion, might lay 
the foundations of a tranquillity which should be lasting and 
ining because based upon Nature and Justice, and 

might restore England to her ancient position of beneficent 
i and unassailable security before the world. The 
territorial arrangements of 1815, which were made in refer- 
enee to one special danger—then so vast and so recent as to 
obscure and overpower all other considerations—were for that 
Very reason full ofshort-sighted expediency and deep-seated in- 
Justice; they trampled upon constitutional rights and national 
sentiments; and the seeds of retributive disturbance which 
in consequence contained have never ceased to menace 
the comfort and the peace of Europe. The treaties on which 











arrangements were founded were accepted, where not 


dictated, by England ; and her impolitic proceedings and base |} 
compliances at that epoch have tied her hands ever since. 
But now the Power which we unwisely installed in the 
possession of Northern Italy, and the Power our dread of 
which led us to this error, have combined to abrogate those 
treaties,—and our hands are once more free. We are at 
liberty to forget the past and give our unfettered energies 
towards the preparation of a juster, a happier, and a more 
enduring future,—and to further the interests of our own safety 
and our own reputation by doing so. 

To succeed in this great work, however, two postulates are 
indispensable. We must know distinctly what we wish— 
and we must maintain ourselves in a position to urge those 
wishes with effect upon exhausted or weary belligerents. 
We must decide what to do, and we must be free to do it. 

For this purpose we must, in the first place, remain 
absolutely and impartially neutral ;—and in spite of all that 
has been said, we cannot see that there need be any difficulty 
in remaining so. For can it be supposed that France, 
engaged in a desperate contest with an adversary capable of 
trying her strength to the very uttermost, will needlessly do 
any act which is likely to bring the hostility of England in 
addition to that of Austria upon her? Even if Louis 
Napoleon were in no degree at heart friendly to this country, 
is it not certain that he would act as if he were so, for fear of 
finding himself overmatched in the impending strife ? Is it 
not worth his while to purchase our neutrality at almost any 
eostP He has se dork sc to defeat and drive out of Italy a |) 
Power,—bankrupt it is true, but which has been bankrupt 
more than once before; noted in all times for its singular 
tenacity of life and unconquerable and ever-reviving obstinacy 
of resolution; with the advantage of better preparation, of 
prompt initiative, of actual prior appearance in the field; in 
possession of some of the most celebrated and scientific 
fortresses in Europe ; and with the reputation of having the 
ablest Generals of the day. With this task before him, it 
will obviously be his interest, and we feel assured it will be 
his policy, to soothe away by every means in his power the 
jealousies and uneasiness of every other State, and especially 
to allay the sensitiveness and the suspicions of England. It 
can only be in the very improbable contingency of a victory 
over his antagonist so complete, so rapid, and so cheap, as to 
leave him with resources quite unimpaired, and a triumphant 
military reputation enormously enhanced, that he will be in 
a@ position to venture on schemes of conquest and aggrandise- 
ment which must draw all Europe upon him ;-—and a victor 
of this sort over a Power like Austria is not to be expected. 

Nor do we see any reason to believe that he meditates any 
such schemes—though, no doubt, signal military successes 
might give rise to them by turning a brain which, with all 
its impassive coldness, is on some subjects undeniably excite- 
able. It is simply not true, as two of our most influential 
journals have gratuitously and mischievously asserted, that 
this is a war got up by Louis Napoleon without excuse, and 
solely for his own sinister an dulterior designs. It is probable 
that he may have such;—but wholly apart from these, the 
war has causes and motives enough to have rendered it in- 
evitable. Italian circumstances alone were sufficient to en- 
sure its breaking out in some form or another, and at no 
distant date; and all that Louis Napoleon has done, has been 
to precipitate the struggle between Austria and Sardinia 
and to give a grand opportunity and a fair chance of victory’ 
to the latter. The ignominious and humiliating position o f 
the French troops at Rome was reason enough for the 
Emperor’s interference in the gathering and thickening im- 
broglio, without attributing to him any deliberate plans of 
conquest. We know, too, that old sympathies with Italian 
Liberals and a dread of Italian daggers have long com- 
bined to urge him to embrace the Anti-Austrian cause. And 
we believe, also, though we cannot know, that ia his strangely 
constituted nature, the mere idea (apart from gross material 
interests or territorial ambition) e being The Man to have 
made Italy an independent European Power—of linking his 
name through all history with the creation of a new State, 
with the realisation of that splendid dream on which poets 
and statesmen have dwelt in vain for centuries—has been 
able to arouse and almost to purify his loftiest ambition. 
| Two things, at-least, are more than mere conjecture: the one 
is that he hates Austria, and would fain weaken her and 








humble her ;—the other, that he is firmly convinced of his | 
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own great military genius, and longs for an arena on which 
he can prove it before sceptical and sneering Europe. Surely 
here are motives enough for the conflict on which he bas 
engaged, and which, no doubt, he has urged on with little 
seruple, without the necessity of supposing any deliberate 
plans for reniodelling the map of Europe. 


Nor do we see any reason to fancy that Alexander would 
be disposed to join him in any such wild designs. We know 
that Russia was weakened by the late war to a degree which 
it will take years to repair ;—we know that the Emperor has 
devoted himself with singular sagacity and courage to internal 
improvements destined to enrich and strengthen Russia in the 
future, and which a war would ruinously interrupt. We 
know that he denies most solemnly the existence of any such 
offensive treaty or understanding with France as the Times 
has imagined ; and we know too that the mere location of a 
corps of observation op the Austrian frontier is a measure 
natural enough and warranted enough by past recollections 
—advantageous to France no doubt and assuredly not friendly 
to Austria, but still in no way indicating any projects either 
aggressive against Germany or menacing to the peace of 
Central Europe. The assertion that Russia has sent a fleet 
into the Mediterranean to co-operate actively with France is 
unsupported by a tittle of evidence. 


It will be easy for us, therefore, to be neutral. But this 
is not enough. ‘To mediate and pacify with success, we must 
be prepared and we must be powerful. We must have both 
fleets and armies in the highest state of efficiency and readi- 
ness. In fact, we must do at onee what we ought to have 
dene quite independently of this special and disturbing con- 
juneture. 


We fear that neither our Government nor our people are as 
yet quite clear as to the object to be set before us and kept 
steadily in view. A few months’ discussion and reflection 
will, however, show our proper course so plainly that it 
scarcely can be swerved from, whatever Cabinet may be in 
power. Italy has for centuries been the apple ofdiscord as 
well as the battle-field of Europe. It must be so no longer. 
We must absolutely refuse to be a party to any settlement that 
is not natural and just and self-sustaining,—because any other 
will be a mere short and hollow armistice. It is certain that 
Italy never can be tranquil as long as foreigners govern or 
attempt to govern any part of it. The rule of Austria, 
therefore, over Lombardy and Venice must terminate for 
ever. A mere suzerainty might be suffered to exist, but far 
better not. Let the Italian provinces of Austria assume a 
fair proportion of the common debt,—and be henceforth bona 
Jide and entirely independent. That is the first point. The 
second is that the other States be left to themselves, to choose 
their own government, and their own relative position. Any 
attempt at forced amalgamation would be a fatal blunder. 
Let Lombardy join Sardinia if she will. Let the Duchies 
unite with Tuscany if it so please them. Let Venice be 
Republican, Naples Monarchical, Florence Ducal, as each 
may severally please. All that concerns Europe is that such 
a Federation of States shall be formed as may enable Italy 
as a whole in future to maintain her own independence. 
When Austria is defeated, or when France and Austria are 
both exhausted, or weary of an equally balanced and ineffec- 
tive strife, the other European Powers with England at their 
head may step in and secure these great and righteous aims. 
Austria is really the only serious impediment to them now. 
The Roman State, owing to its complication with the Papacy, 
presents the only serious difficulty. But the consideration of 
this must be reserved for another occasion. 





THE PETTY ITALIAN STATES AND THEIR RULERS. 


Tue conduct of the Italian peoples under the excitement of 
the present struggle has thus far more than redeemed the hopes 
of the. best friends of liberty. In fact, numerous and well- 
justified as have been the revolutions in Italy in the last fifty 
years, there have been but one or two events in all that time 
sodamaging tothe reputation of its people as to make spectators 
despair of the ity of Italy for ted freedom. The 
assassination of Prina at Milan in 1814, and of Rossi in 
Rome in 1848,—indeed, the whole conduct of the extreme 








party during Rossi’s administration,—were of this nature, But 


when we compare the conduct of Italian States under revolution 
with that of the French capital, we cannot but feel ths! 
the capacity for regulated self-government is far more equally 
diffused through the Northern States of Italy than throneh 
the great cities of Franee. In 1831 the Italian revolution | 
which first excited in Louis Napoleon’s mind the dream 
liberating Italy from its foreign oppressors, was, in its ¢iyi] 
aspects, of the mildest and most harmless kind, and all the¢ 
could be charged agaiust its leaders was, that they trusted | 
too simply to the principle of non-intervention, and had not 
the sagacity to see that the Pope was certain to appeal to 
Austria, and Austria still more certain to act as if she had | 
been appealed to. The mild demonstrations of popular joy 
throughout the revolutionised States of the Church,—the | 
tranquil self-congratulations of the Provisional Governments; | 
little resembled the fierce spasms of Parisian excitement, | 
In 1847 the same phenomena recurred. Tuscany and its 
Duke at first declared heartily for the Italian cause which 
was even led by the Pope: the Duke of Modenaran away, when 
he found himself unable to secure Austrian aid, to take| 
refuge with the Austrians, and Modena 
a bloodless revolution. The Duke of Parma and z 
son departed with equal speed, and Parma adhered to} 
Charles Albert. The Papal Government secured unbounded 
popularity for the time by voluntary concessions to the canse 
of freedom. ‘Then came the terrible scenes of the French 
republic of 1848, and the excitement of the worst elements 
in Italian democracy followed. The stormy assaults on the 
noble government of Rossi, and his assassination, were the 
signals for an utter disorganisation of the liberal cause at 
Rome. The Pope and the Duke of Tuscany, both alarmed 
into reaction, lost courage. The former fled to Gaeta,—and, 
after an interval of anxiety, the latter, with needless 
cowardice, abandoned his duchy and followed. The Pope 
did not venture to return till restored by French troops ; but 
so moderate was the tone of the Tuscan people, that they | 
themselves brought Leopold back to his throne to administer 
the constitution he had granted,—an act which he gratefally 
repaid by calling in Austrian troops at the first convenient 
moment, to enable him to supersede it. In 1848-9, then, 
we find every one of the minor States of Central Italy, the Papal 
States, Parma, Modena, Tuscany, losing their rulers in the 
moment of panic, and receiving them again only when foreign 
influence was available on their behalf. The ecclesiastical 
ruler of Italy, two Austrian families, one in Tuscany and one 
in Modena, and the Bourbons of Parma,. took flight, and 
trusted to their restoration to French and Austrian 
bayonets ; while only at Rome could the revolutionary pro- 
ceedings be called disgraceful or excessive. | 
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And now exactly the same events are recurring in a form 
which shows that the rulers at least are no better and no 
wiser ; in a form too, which, while it certainly proves that the 
people of Italy remember the faithlessness of their ralers in | 
1849, proves also that in remembering the sins of that period |) 
they have treasured no vindictive resentments. The Dake | 
of Tuscany wishes to pursue again the old poliey,—to cone} 
cede a temporary constitution, and withdraw it no doubt} 
whenever the Austrians shall be again within his reach. Bat | 
he is not permitted to play the old game. His abdication in} 
favour of his son is made a sine qué non of any constitutional | 
reform, and on his rejection of that alternative, he is per} 
mitted to leave Florence quietly with his family for Vienna. 
Without anarchy, but earnestly and unanimously, all the} 
troops and all the people have declared for the dictatorship | 
of Victor Emmanuel and for the Piedmontese cause, at the very | 
moment when the Tuscan Archduke Charles, if we may trast |] 
the newspaper accounts, had cruelly but fruitleesly proposed’ (| 
to his officers to bombard Florence, and so reduce the. reve | 
lutionary spirit of the people. In Parma the officers) 
and troops made a similar and equally orderly demand jj) 
for permission to unite with the Piedmontese ; 
the Duchess and her sons left the duchy, but we now 
hear that an alarm as to Austrian proximity has 
brought back the troops to their allegiance, and the 
Duchess to her throne. In Modena only a 
revolution has as yet been consummated. At Carrara 
and Massa the declaration for Piedmont has been 
strong; while the Duke, who is believed to be in conceal 
ment, has sent a feeble column of 600 men, we hear, to re- 





duce these places to their allegiance. 





ee 


a 








™ 


j iy 
; u 


ctiitint 


ePREGEREAGCEEE 









ioe 








4 
par 





























ZFRSPSTFESRESEREEESES FESS EEH « 





GREEBFFERE EB 








ere 






















4 
2 


_ 
& 


SSRs s 


we 


FRSGSOEP Se 


gf Fs 


FERSBSPEPESR GS SSZ RRA F SSR ESSER ESTEE SSE 








pecs 


1 May 7, 1959. 





FSESESR ARES 














THE ECONOMIST. 





\ Jhus, no sooner are a Piedmontese and Austrian cause 
dearly defined collision in ge grey 2 
‘g if responding to the magic cry of “ s off,’—o 
Moth we read in some German fairy tale,—all the heads 
of the various States fly towards the Austrian head- 
, and all the peoples and armies towards the 
i ercenen: And yet all happens without anarchy or 
‘violence. The people appoint at once Constitutional Govern- 
ments, solicit a new dictatorship from Turin,—and permit 
their former chiefs to fly off unmolested, and even im tran- 
ity. This matter-of-fact and facile dissolution of relations 
between les and rulers,—this elective affinity of the 
false shepherds for Austria, and of the injured sheep for Pied- 
mont;—speaks volumes. concerning the state of Italy during 
thelast few years. Even in 1847 it was not thus. There was 
a timeof mediation, when the people expected and hoped to 
| com to an understanding with their rulers,;—the rulers 
with their people,-—when the States, demanding as now to be 
led to the standard of Piedmont, yet hoped to be represented 
there by their natural and time-honoured monarchs. Now, 
allthis illusion is at an end. The artificial tie is broken at 
once by the mere introduction of an equipoise to Austrian 
authority. The subjects go to the West and the rulers to 
the East, as if by the very law of their being; Venice or 
Vienna is the natural refuge of the latter, Turia as naturally 
the rendezvous of the former. 





STOCKS OF COMMODITIES AND THE RATE 
OF INTEREST. 

}| Tae letter of a correspondent, which we print in another 
coleman, concerning the way in which the abundance or 
searcity of floating capital affects the rate of interest, opens 
upa point sv essential to the clear understanding of this 
class of questions, and touehes upon errors so common, that 
we think it worth while to devote a few words to the clearer 
elucidation of the subject. It is, in the first place, quite clear 
thatthe rate of interest at any one moment depends on the 
proportion between the amount of loanable capital then in the 
market, and the demand for loans on the part of borrowers 
who can give good security for the repayment of such capital. 
Ifthere be a large quantity of loanable capital, i.e., capital un- 
investedand seeking investment, and few borrowers, the rate of 
interest is low: if there be a small quantity of such capital 
anda great number of competitors for it who can give good 
security, the rate of interest is high. So far, the conditions 
of the case are clear enough. If the amount of capital in the 
country is much in excess of the number of profitable invest- 
ments, the loan market will be well supplied, and those 
borrowers who can give really good security will not: pay 
highfortheir loans, If the amount of capital in the country, 
however large it may be, is fully or nearly fully employed, 
theloan market will be ill supplied, and projectors of new 
investments, or those who are extending old investments, 
even ifable to give the best security, will have to pay a high 
Tate of interest, or, in other words, a high price for their 
loans. Whatever, then, tends to increase the stock of unin. 
‘Vested: capital, i.c., to cause the withdrawal of circulating 
capital from actual investments, tends to render the rate of 
iterest. lower. Whatever tends to inerease the scale of 
actualinvestments and to absorb uninvested capital, tends to 
tise the rate of interest. It is obvious enough that capital 
already invested in commodities or in any other way is not 
capital at the moment. The capitalist who wishes ta 





the inconvenient form of commodities, or even stocks and 
shares. He will borrow it.in a form which gives him, to use 


| OF Correspondent’s expression, a “direct command over 


“currency suchas he can transfer to another party.” The 
fact, therefore, that there is a large amount of capital invested 
™ stocks of commodities at: any ome moment, certainly 
does not tend directly to lower the rate of interest at that 








borrow capital for a new investment will not borrow it im | 


moment. It is only the amount of uninvested capital, 

capital seeking investment, whieh affects the rate of interest 

directly. : 

Bat our correspondent seems to forget: that the loan 

market is affected not only by the supply for the time being 

of loanable capital, but by the intensity of the demand for it and 
by the immediate prospect of increased It is with re- 

gard to these two latter elements that we have stated with 

strict accuracy, that an excessive stock of general commodi- 
ties,—if not se large as to lead to acrisis of panic or discredit, 

—tends to lowerthe rateofinterest. And amoment’s considera- 
tion will show that this must beso. For whatdoes aglutofgeneral 
commodities mean but a supply too large for the immediate 
demand at the prices hitherto considered remunerative. 
But if the supply of commodities in general has overshot the 
demand, it is obvious that the current investments of the day 
generally have received a cheek, since all investments, no 
matter of what kind, must go to create a demand for these 
numerous classes of commodities which the labourer buys 
with his wages. There cannot be an oversupply of these 
commodities, nor therefore of general commodities, without a 
check in the general demand for labour,—that is, a check in 
the current investments of the day. But if there be such a 
check, then,—unless it reach the dimensions of a ie and 
oblige producers to supply themselves with y money 
at any cost,—instead of increasing, it will diminish the de- 
mand for loans, and at. the same time tend to-inerease the 
supply of loanable capital. Producers will draw in, instead 
of increasing their supplies,—they will not reproduce their 
stoeks in full, and so they will /iberate a portion of their cir- 
culating capital which they will be desirous to lend for pro- 
fitable investment to others. Thus the very same state of 
the market,—a _ oversupply of commodities so long 
as it is not sufficient to produce panic,—which indicates a 
languid spirit of commercial enterprise, also tends to increase 
the supply of that capital, and so to lower the rate of interest. 


Our correspondent’s difficulty, however, arises from a very 
natural cause. He apparently regards commodities, for the 
purpose of the loan market, as “fixed” capital. Now, 
properly speaking, of course the terms “fixed” and 
“circulating” capital are relative terms. In_ scientific 
parlance, that alone is circulating capital which reproduces 
itself with profit ina single use. The “ fixed” capital only 
replaces itself slowly and by small instalments at each use, 
Commodities in the hands of the producer or vendor are the 
most ordinary example of the one kind “ circulating capital,” — 
machinery of the other. And this distinction as regards the 
prospects of the loan market is of course very important. 
The circulating capital, which reproduces: itself in a single 
use, gives ready means of contracting investments within a 
few months. The fixed capital, which replaces itself only in 
the most gradual way, does not enable the capitalist to contract 
his investments except in the same gradual way. But for 


the case of panie, which is apparently, though uneonsciously, |) 


eontemplated by our correspondent, commodities themselves 
may certainly be practically “fixed” capital. The capitalist 
may want ready money-immediately, and be quite unable 
to wait to contract his investments. In this case, no 
doubt, the eomparatively slow method of contracting 
investments, and so liberating circulating capital, cannot 
be had recourse to. Every one wants to sell,—searcely any one 
to buy. The loan market is, therefore,. unnaturally pressed 
upon, not for the sake of extended investment, but for the 
most tem aid. The pressure is as temporary as it is 
severe. Directly the crisis is over, an enormous quantity 
of circulating capital is liberated and in need of investment, 
and the rate of interest falls as rapidly as it rose during the 
pressure. In this. case, therefore, the glut of commodities 
| which naturally,—if it did not rise to the height of a crisis,— 
| would lower the rate of interest by forcing upom the oe 
a contraction of’ trade, and therefore a li circulat- 
| ing capital,—for an instant raises it toa very great height, 
int: colipimeniliorts it again as soon asthe crisis is 
over, But, looking beyond the moment of crisis, it may 
| fairly be laid down that an overstoek of commodi- 
‘ties promises not an extension, but a contraction of general 
_ investments for the time being, and therefore an inerease of the 
supply of, and a diminution in the demand for, loanable 
capital, and therefore leads to the expectation of a lower rate 
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of interest. 
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THE NEW PARLIAMENT. 
MEMBERS RETURNED. 


Tue following is a list of the members who have been 
returned to the new Parliament to this date, distinguished 


as “‘Liberals” and ‘‘ Conservatives ”’:— 
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“|. Flintshire—Hon. T.E. Mostyn 


- | Droitwich— Sir J. Pakington . 
- | Durham, City—Mr Atherton 


ENGLAND AND WALES. 


Places and Representatives. 
N.—Hon.C.Cavendish 





Dudley—Mr H. B. Sheridan . 





Mr J. R. Mowbray ............ «+« 
Durham, N.—Lord A, V. Tempest .. 
Mr R. D. a ‘ 1 


.- | Flint District - Sir J. Hanmer...... 
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Frome—lord E. Thynne 


Gloucester—Mr W. P. Price.... 
| 








Mr Monk 


rd 
Grantham —Hon. F. Tollemache... 1 
Mr W. E. Welby............... «.. 
Greenwich—Mr Ald. Salomons ... 1 
Mr W. Angerstein 1 





-| He wrest—tir J. H. —_-- 
Helston—Mr 





Kendal—Mr G. C, Giynn... 
Kidderminster — Mr Bristow 
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Places and Representatives. L. 
Lewes—Mr H. Fitzroy ............. ok 
Mr H. Brand ..... Pye ok 
Lichfield—Lord A. Paget . 1 
Captain Anson ... 1 





Heneage 
mere —BSirM. Cholmeley i 
Lincolnshire, Bee . Trollope .. 
Mr J. H. Pack. 





1 
1 
1 
ild...... 1 
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Malmesbury—Lord Andover o 
Malton—Hon. ©. W. Fitzwilliam. 





1 
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Methyr Tydvil—Mr H. A. Bruce. 
Midhurst—Mr W. T. Mitford .. 
Monmouth District—Mr C. Bailey . 








Newark—Mr Hodgkinson . 
Mr Handley .........--s.s00ee000 1 
Newcastle-on-Tyne—Mr Headlam 1 
Mr Ridley ..........0+-+- esesseree 1 
Newcastle- under-Lyne—Mr W. 
Jseckson 








Northallerton—MrW.B.Wrightson 1 
Northampton—Mr C. Gilpin. 1 


Mr V. Smith.............00.00.0- 
Northamptonshire, 8S. — Colonel 


Norwich—Lord BUury.......:+ss0se0++« 





r 
Nhs. E.Denison 1 

Lord R. Clinton ...........0++ 1 
Nottinghamsh , —— Newark ... 
Mr W. H. Barrow ........ eoce eee 

were oe - Fox.... 
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oi Wallingford—Mr R. Malins. 


*" | Warrington—Mr G. Gree 
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*» | Westbury—Sir Lopes M1 
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ose Mr Ormesby Gore 
‘ a 8.—Lord Ni 


"1 Hon. B. W. Clive... vaca 
... | Somersetshire, E —Sir W oF ane 
Mr W. F. 


Mr A. A. Hood........ fit 








1| St Ives—Mr H. Paull... eases 
Stafford—Mr 2 A. Wise . 
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~~ | Suffolk, West Lord Jermyn . 
ejor Parker 
1 
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hucisanotill L. L" Di iliwyn csoese A 
w+ | Tamworth— Sir R. Peel ..sccsssse 1 
° Lord Raynham .... oo kl 
Taunton—Mr Labouch: 1 
Mr Mills. pas 
1 ee Fs John - Trelawny. 1 
cA. G. Russell..........000 1 
1 | Tewkesbury—Hon. F. ion oie eos 
1 J. M 1 
** EE: | 
1}. #£=\MrA. Baring, ...... ose 
t 
1 
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1 1 
1 j 1 
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1 PRE} var - H. "Taylor ° ’ 


Wakefield—Mr H. Leatham. 
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Warwick—Mr G. W. Repton 
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Mr eos 
arwickshire. 8.—Sir C — os 
Mr E. P. Shirley 
Wells—Sir W. G. Ha 
Mr H. Joliffe . 
Wenlock—Colonel Fi 
Mr M. Gaskell 





. | Westmoreland—Hon. H. Lowther 
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+ | Hon. A. Duncombe....... pee 
.. | Yorkshire, N. R—Hon. W.E.Dun- 
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Representatives. L. C. 
peposene Mr J.F + Sone oe 
. Ennis—Mr J. D. Fitzgerald ......... a 

blnsese Mr Cole. 1 



































Mr P. 
Stirling Burgh—Mr Caird 
* “Andrew—Mr E. Ellice 
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Total 307 252 


















ire—Mr H. Baillie...... ... 
Inverness Burghs—MrA.Matheson 1 ... 








Aqriculture. 


LANDLORD AND TENANT. 
AN ILLUSTRATION OF YEARLY TENANCIES. 

In tracing from week to week the contemporary history of 
English husbandry, we always endeavour to avail ourselves of 
those lessons the events and incidents of the day afford. ‘lo any 
onereally acquainted with English farming and farmers, it is need- 
Jess to point out the injurious operation of yearly tenancies. But 
from various causes yearly holdings have become so general on 
estates, and create such widely pervading obstacles to 
agricultural improvement, that the system involving such pre- 
carious tenures cannot be too often or too rigidly submitted to 
examination. And this should be done in the interest as well of 
ietors as of occupiers. Farmers suffer the loss of profit their 
capital and industry might fairly entitle them to expect, could 
they apply themselves to husbandry with the certainty and 
security a long lease would afford. Moreover, they are sub- 
jected to competition from a class of inferior farmers, who 
are deficient in capital, who would not think of offering for, 
or would not be likely to be accepted as tenants of farms 
into which they are permitted to enter under the existing 
system. The effect is to lower the standard of intelligence and 
capital amongst tenant-farmers, and to exclude from the business 
of husbandry very many men who would, with profit to them- 
selves, improve the property of the proprietors. The great loss, 
however, incident to yearly tenancies falls upon the landowners. 
They get lower rents from yearly tenants than they would receive 
if their farms were properly let upon leases; and their estates receive 
none of that improvement which always takes place where good 
farmers farm with the security afforded by leases. Besides, when 
a farm is let upon lease, a more careful and provident engagement 
is commonly made by both landlord and tenant. Both require 
improvements of a permanent kind to be made; and the tenant 
especially sets about the undertaking with an energy sure to 
euhance the value of the farm, whatever may be its results to 





_ For a farmer to take a farm from year to year with the inten- 
tion of improving it, is absolute folly. He may offend his landlord 
and beturned out. He may have his rent raised, either because his 
farm, as he has improved it, is worth more money, or because his 
landlord or his agent thinks fit to raise the rents of all the tenants 
of the estate, In short, an improving yearly tenant of agricul- 
tural land must be a person wholly wanting in that business-like 
caution which more than anything serves to render business 
undertakings successful. An illustration of this is afforded by a 
case of recent occurrence in Hertfordshire, where, it seems, Mr 
Samuel Phipps, who had then lately given up his business with 
the intention of taking a farm, in the spring of 1854 entered upon 
& negotiation for the occupation of Long Croft Farm, near Hemel 
Hemsted, the Property of the Hon. Granville Dudley Ryder, as 
early tenant. We derive our information upon the subject from 

Mr Phipps has printed and circulated amongst hisneighbours 


written by Mr Ryder —— negotiatigp for the farm, in which 
both parties appear to have been fully alive to their own interests 
in regard to the details of their engagement. It is a pity they 
did not go a step further, and make the contract a permanent one, 
by'a lease. 
In the first of these letters, Mr Ryder, on the 17th Apel 1854, 
says he had been “ prevented giving any reply to Mr Phipps’ 
ropositions, in consequence of his only having heard to-day from 
Bir homas Gladstone, in answer to his inquiries respecting Mr 
Phipps.” Thus Mr Ryder had taken the proper and prudent 
caution of making inquiry about his proposed tenant, 
offering to accept him in that character, though certainly the 
announcement of the result is made in very questionable English. 
He then states with considerable precision the terms of letting, 
One p is characteristic, i.c., ‘ As regards throwing fielis 
together, Mr Ryder assents to the proposals of Mr Phipps, so far 
as regards grubbing up all the hedges, and removing the trees that 
are of any moderate value in the market,—and, indeed, these are 
marked, and being now felled ; but the young growing timber he 
will not on any account cut down.” What is improvementof the 
farm in comparison with the preservation of ‘* young growing 
timber”? Mr Ryder probably never attempted to estimate the 
loss these trees would occasion to the tenant, and, through the 
tenant, to himself. Then, asto rent, Mr Ryder said:—“‘ As anew 
house did not at all enter into the calculation, when the rent of 
420] was fixed for the farm, and as the three cottages formed out 
of the old house will be let by the tenant for about 12/7 per annum 
(42each), Mr Ryder would expecta rent of 4502 per annum for the 
whole, when this large additional outlay has been made, and the 
accommodation so much increased for both master and man.” 
And Mr Phipps, though bred to trade, was fully matched by Mr 
Ryder in the art of bargain-making, for he thus stimulates Mr 
Phipps to close the bargain by the suggestion of competing offers, 
viz.:—‘‘ A farmer at Watford having to-day asked to have. the 
refusal of the farm, if Mr Phipps should not wish to take it, Mr 
Ryder will thank Mr Phipps to give him an early answer.” Mr 
Phipps no doubt is a hard dealer, for in another letter of the 25th 
of April, Mr Ryder after offering to abate the rent, to accept * 4401 
instead of 4501,” suggests “the applicant from Essex is to be 
here again probably on Thursday,” and concludes by offering “ as 
a further concession” to receive 430/ for the first year, ‘‘ in con- 
sideration of the buildings not being quite in such good order at 
first as he would wish them to be.” Mr Phipps seems to have 
declined to give more than the 420/ at first asked for the farm, 
even with a new house, for on the 3d of May Mr Ryder offers to 
** take 420/ the first year, and 430/ afterwards. 


Assuredly the parties to the “deal” were well matched, for Mr 
Phipps must then have required some allowance for manure, as 
Mr Ryder on the 11th of May informs Mr Phipps ‘ that after 
considering Mr P.’s additional request to allow him 50/ for manure, 
Mr Ryder cannot but think it hardly reasonable......... But Mr 
Ryder will meet him so far, that he will set the rent at 4202 for 
three years instead of one year, making it 430/ on the fourth year 
instead of the second.” On the 16th of May, Mr Ryder acknow- 
ledges the receipt of a letter from Mr Phipps expressing his con- 
sent to become Mr Ryder’s tenant ‘‘ upon the terms last named by 
Mr Kyder, viz., that the rent should be 4201 for the farm, and 
old farm-house turned into cottagee, for the first three years, 
and 430/ afterwards.” This is distinct and definite enough. The 
contract for the farm was concluded. The tenant had secured the 
farm, with a new house, for three years at the rent first demanded, 
with only the old house, and at an increase afterwards of 10/ per 
annum only. ‘The landiord had secured a tenant with means and 
inclination to improve the farm. Had they made the contract for 
twenty-one years instead of for a yearly tenancy, they would 
probably have gone on harmoniously to the end of that term. 

Mr Phipps, however, entered upon Long Croft Farm at Michael- 
mas, 1854, as a yearly tenant, and he says ‘it is notorious that, 
at that time, the land was in the worst state of, cultivation,” 
the truth of which those who best know the condition of farms 
held by yearly tenants will not be inclined to doubt. 

In November, 1856, some words fell from the landlord which 


receiving.” Mr Phipps had laid out money in improvements, and 
being “ about to lay out a considerable sum in further improve- 
ments,” he mentioned the subject to the steward, stating that he, 
Mr Phipps, would “ resign the farm at once if there was a chance 
of the rent being increased.” After a few days he was informed 
by the steward that Mr Ryder had been entirely mlaoppranendens 
and that the steward had his authority for ‘assuring Mr Phi 
that there was no intention whatever of raising his rent.” Of 
course with that assurance he was satisfied, and between that time 
and February, 1858, expended between 7002 and 800/ in im- 
proving the farm. 

In March, 1858, Mr Phipps received a notice from his landlord 
that the rent of his farm was to be raised to 5001 a year; that is, 
702 beyond the amount of the rent settled after a very hard deal. 
He naturally complained. He remonstrated. He » that at 
least he should receive some compensation for the great outlay he 
had made. But the only replies he obtained were, “that he had 
farmed the land as he thought best for his own interest,”—that 
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his rent was only parcel of raising the rents on the whole estate, 
owing to the increased value of land,’—and that ‘‘the addition to 
his rent was only a little more in proportion than the addition 
made to the others, on account of the large outlay on the pre- 
mises.” These replies were of course unanswerable, for the land- 
lord had the undoubted legal right to turn out his yearly tenant. 
That the act wus inconsistent with the understanding the land- 
lord’s letters had created in the tenant’s mind, is true, but then a 
| man who enters a farm on a yearly bolding must be aware that 
his landlord may at any time alter his mind and intentions in 
reference to the farm, and act upon his altered views. Mr 
Phipps, however, seems to have adopted the hallucination we 
sometimes see betrayed in speeches at agricultural meetings, that 
a yearly tenancy, commenced with a clear understanding of the 
terms of contract, is—through the confidence which subsists between 
landlord and tenant on English estates—fully equivalent to a lease 
for the tenant's security. Confessing to no participation in 
such a sanguine view of the actual relations between landlord 
and tenant-farmer, we feel no surprise at the mishap which has 
befallen Mr Phipps. It is what may happen to any yearly 
tenant any day; and as an ani in high condition is 
said to be most liable to inflammatory disease, so an improving 
yearly tenant is most likely to suffer damage from the absence of 
security to which all farmers holding their farms by yearly tenures 
are liable. Mr Phipps received notice of increase of rent at 
so late a period that, finding it “impossible to give up the 
farm at the end of the fourth year without incurring ruinous loss,” 
he submitted to hold it for one year, subject to the advanced rent ; 
and at Michaelmas of the present year he intends to terminate his 
connection with Mr Ryder. Mr Phipps also complains that of 
160 trees which it was agreed should come down, only 38 had 
been actually felled, notwithstanding he had grubbed up the 
the grubbing which had formed his part of the arrangement. 
ortunate is it for Mr Phipps that his position is such as to 
enable him to give up the farm at once as soon as the operation of 


ly tenants cannot or will not encounter the 
loss incident to giving up a farm the tenant expected to occupy 
for several years. 

We do not enter into the moral as of these cases, where 
landlords assert their legal rights under circumstances which 
render such assertions of right unexpected by tenants, though to 
such aspect of the subject we are challenged when invited to 
admit “confidence” and “ good feeling’’ between landlords and 
tenant-farmers, as sufficient substitutes for farm leases. But we 
do point to thisas an example of the injury agriculture suffers 
from yearly tenures. Here was a man of capital, with all the 
habits of order and enterprise which had rendered him a success- 
ful trader, sufficiently cautious and forecasting to procure all the 
terms of his contract to be clearly defined, and by no means wil- 
ling to go hand-over-head into farming, without carefully calou- 
lating the amount of rent he would consent to pay. That he was 
consi a desirable tenant is obvious from the successive con- 
cessions to his demands Mr Ryder thought fit to make, for he not 
only yielded as to the amount of rent, but also a 
to his cherished ition in favour of hedgerow timber. e 

oposed for was in bad condition, the farm-house was 


was just such a tenant as a prndent landlord would be anxious to 
secure. ee ce 
as to the responsibili proposer, an yed to inform 
Stas of tho Coated Intion, until such reference had produced a 
satisfactory result. He defined with some preeiseness what he 
would cn clas Rowen not do, in order to meet the views 
which had previously been intimated by the intended 


tenant. In many he appears to have shown some 
busioess talent in the management of an estate. But, unhappily 
for both parties, both applied their powers and precautions to 
@ contract not the care they expended upon it, nay, not 
worth the paper used in the wherein the contract 
‘was written. Probably it was early intimated to Mr Phipps 
that no lease would be ted, or we cannot why a 
person so plainly a man of business should have omitted to insist 
ona lease. Itis likely enough that more rent would have been 
offered by the tenant had his possession for 21 years been assured, 
but, be that as it may, what has occurred in this case demonstrates 
that no care or precaution on the part of the parties to a contract 
for a farm on a yearly holding can relieve sueh a contract from its 
inherent infirmity, or render it one under which a prudent farmer 
can lay out money in the improvement or high cultivation of his 
farm, 





4A NOTE ON CROPS AND PRICES. 


Tz season has so far advanced that a tolerable estimate may 
be. made of the prospects of husbandry for the current season. After 
unusually mild weather in the early spring, followed by heavy rains, 
we have had asuccession of cold easterly winds which have rendered 
the season by no means orgenial. We are still somewhat 
short of water, and should the summer provea dry one much invon- 











venience may ensue. In spite of all obstacles,—night frosts ofif 
great. severity during mid-April amongst the i oth — iii 
wheat crops are looking extremely well. If anything, the 

is too full, especially on land in good condition. ith much. 
moisture there will be too much straw for a first-rate yield ; bag |] 
should the summer be dry and warm, we look for a large ; 
wheat per —. ee — is less than for ‘se 
years past, the relative low price wheat has recently made | 
pared with lent corn, having diminished the desire of firenanad 
grew wheat. The stocks of wheat in farmers’ hands are 
to be 1 than usual at this season; sothat the rise of toy} 
shillings a quarter which has just occurred will mainly go inte the} 
pockets of the producers. Barley and oats are well planted, but 
mild weather is wanted to bring them forward. Grass ig 

to be abundant, both artificial and meadow grass, but the ‘ 
of both seems at presert to be somewhat checked by the 

winds. Latterly, however, there have been no frosts at night, 
Mangold wurzel has been well sown, and everywhere larger 
tga - = most useful root are every year bei - 
t is wonderfully increasing the power to keep stock u strong 
land. Fat all tins not sold ite 80 well of ‘ater de 
supply of heavy bullocks in condition has been sent # 
Norfolk and Suffolk, and fat lambs in large numbers have ap: | 
peared in the metropolitan market without meeting any i 
active demand. All accounts agree in stating that cattle and 
sheep have been very healthy throughout the winter, and that 
the fali of lambs aaatnen generally good It is noticed that the 
sheep imported from the Continent have not improved since 
trade in live stock has been free, showing that our continental 
neighbours do not avail themselves of our breeding flocks for the 
improvement of their own. 











THOUGHTS ON THE PoLicy oF THE CROWN TOWARDS INDIA, 
By JoHn MaLcoLm LupDLow, Barrister-at-Law, Author of 
“ British India, its Races, and its History,” “ ‘I'he War in 
Oude,” &c. London: James Ridgway, Piccadilly. 1859, 
(FIRST NOTICE. ] 
THERE is certainly one national virtue of which England has 
monopoly : possession of a national conscience, intensely 
watchful and sensitive. In what other country is the Voice of 
self-reproach for ever heard in the streets? What other gelf- 
governing people so unceasingly bewails its own policy, questions 
the righteousness of its own acts,—for ever cut its.own 
sins and errors with microscopic eye? It is a virtue wemay 
well be proud of. It has contributed much to make our hi 
glorious, has kept us from many national sins, and has lad us to 
make many national sacrifices. 

But any virtue may of course be carried to excess, and to a point 
at which it ceases to be a virtue, and therefore simply mischievous, 
We think this may be seen in the case of our Indian policy. The 
British conscience has on this point been unusually jealous, 
because the British mind was soill-informed. It was omne ignotum 


pro MALIFICO. Where so much was unknown, there was ail the 


more room for suspicion. Moreover, the abuses and corruptions 
which disgraced our early administration of India have never been: 
forgotten, but have left a vague shadow on the public mind whieh 
fifty years of noble work have not/quite dispelled. Burke's pictures 
of injured queens still finger in the national heart. The “noblé 
savage” theory, too, has still many disciples in spite of all the facts. 
which nearly three centuries of ex tion and colonisstion 
have given us. In any dispute with the “‘ noble savage” —whether 
he be murdering Captain Cooke or Missionary Williams—whether 
he be committing piracy in the Indian Archi 

women and children at Cawnpore,—there is always a notion that 
it is the fault of the white man. Notwithstanding all the evi 
dence of French, American, and German travellers in India that 
our rule there is unsu in the world’s history for justice 
moderation, and benevolence towards the conquered races, 
Englishmen at home are still distrustful. Stories of insatiate, 
greed of territory, of shameless injustice, and of savage hostility 
towards the native population on the part of English proconsulé, 
are eagerly looked for. Misgovernment is to be tound in our 0 
possessions alone ; while the Native States are a Paradise, where 
the ruler is a wise and devoted father to his people. The 
only result of Christianity and European civilisation has been to 
corrupt and wither. 

The writer whose work is now before us is so thoroughly imbued 
with impressions of this kind, that, in his earnest pleading forthe 
rights of native princes as opposed to Anglo-Saxon aggressiveness; 
he has taken the position rather of an advocate thana jedge 
Mr Ludlow, taking as his text the Qneen’s Proclamation, 
endeavours to show that our past policy in India has been <—— 
alike to princes and people, and to indicate how we must 
that policy if the ises contained in the proclamation am 
really to be observed. The first half of the work treats of ‘out 
poliey towards the princes, and as this subject is that most likely, 
to attract attention, and the one in which the absence of ‘aay 
personal knowledge of India on the part of the writer is less fel, 
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| [[ieecall a the present occasion contne our remarks to that 
| bat | This half of the work may be described as a protest agains 
ld ot | Bore y called the.“ annexation policy” of Lord Dalhou- 
aa The Mr Ludlow considers to have commenced from 
cam: | the Sattara when tit: nobleman goeeeted 
“strong and deliberate opinion that, in the exercise of a wise 
al sound policy, the British Government is bound not to put aside, 
tant or to neglect such rightful opportunities of acquiring territory or 
0 the revenue 88 may from time to time present themselves.” ‘‘ There 
, bat: bea conflict of opinion as to the advantages or the 
i migiy of extending our alrendy vast ions beyond thei 
—T present limits ; no.man could more sincerely deprecate than him- 
| east self any extension of our territory which can be avoided,” but he 
ight, eould * not conceive it possible for any one to dispute the policy of 
arger takingadvantage of any just opportunity which presents itself, 
nted, for consolidating the territories that already belong to us, by 
rong possession of States which may lapse in the midst of them.” 
large oe mar ined that he referred ‘‘ a nema = 
States, and those dependent principalities which, either as the 
— virtual creation of the British Government, or from their former 
— iti cee ceiate that ——— eS ae a 
, recognised right of a paramount power in all questions of the 
that adoption of an heir to the sovereignty of the State.” 
t the Now we can see nothing unduly aggressive in the foregoing 
¢ our declaration son mee Me but of course everything turns upon the 
ental the “ opportunities” which Lord Dalhousie 
r the , be it remembered, with the full sanction of the Home 
t) embraced, of taking possession of lapsed territories, 
— were “ ji or not. It is natural that the view taken of such 
cases should greatly depend upon the opinion entertained of the 
relative merits of native and British government in its effects upon 
the welfare of the masses. There are persons who, like Mr 
Ludlow, ignore the evidence of all history, public records, of 
NDIA. travellers and public men, and disbelieve that the native rulers 
ae of are generally indifferent to their duties, — im indolence and 
rte ity, ignorant of business, and under the influence of 


infamous favourites;—leaving their subjects to be plundered and 
oppressed by farmers of revenue, without protection of law or 
justice. persons can see no advantage to the natives of 
ndia in the spread of our institutions, our strict administration of 
justice, our schools and missions, our Public works and dispensaries, 
our civilisation and religion. To all such there must appear a 


strong prima facie argument against any extension of our posses- 
sions in India. But, on the other hand, these who feel strongly 
how great a blessing our rule must gradually become, are naturally 


inclined to look favourably on the ‘“‘ opportunities” which Lord 
Dalhousie speaks of. Here lies the distinction between the “ Old 
Indian” and ‘‘ New Indian” School, and the doctrines of both 
schools have been pushed to excess. 

But, apart from the prejudices of these opposite parties, were the 
opportunities taken by Lord Dalhousie of extending our territory 
“just”? Im most of the cases brought forward by Mr Ludlow, 
the. answer to this question turns upon the fact that in the 
dependent States referred to, the sanction of the paramount power 
hae always been considered to the adoption of an heir to 
the succession, in the absence of “natural” or ‘‘linear” heirs. 
Out of this arises the question whether the paramount power has 
right in any case to withhold sanction to such adoption, and 
whether such States escheat to that power in the absence of heirs 
naturalor adopted? In some cases, there was no adoptiom made 
by the deceased ruler, and in others, the misgovernment had been 
so. great that the British authorities piesa <a that in duty to 
the peoplé the adoption of an heir in the absence of an heir 
ratshould not be confirmed, but that the State should be 
annexed to British territory. The right of adoption, we believe, 
had reference originally to the succession to private property 
alone, not to sovereignty. It arose ‘out of the Hindoo doctrine 
that the must have some one standing in the place of an 
heir to perform those annual rites without which the deceased 
would remain in po y—-it consequently being necessary 
i or adopted, should have the wherewithal 
0 defray the expense of those ceremonies. Out of this private 
right, we suppose, arose the idea in the case of a sovereign that 
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he must also have an heir to his title and rank, as well as 
to his private property. Now, whatever the proper ruling 
een to may be, we have said enough to show that the question 
is one involving nice points of law and practice, and easily ad- 
nbued mitting of wide differences of opinion, so that there can be no 
for the : for charges of rapacity and injustice against Lord Dalhousie 






orany one else, simply for coming to a particular conclusion on 






; these difficult questions which involved the extension of British 
jute teritory. | Nevertheless, we should have been glad to see the 
; right the —— power less strictly insisted on; and a dis- 
Position to leave native authority untouched, except in cases 

Sr misrule had been so great, as to make it a crime to with- 





protection to the suffering masses. We acknowledge the 
great importance of —— any acts which even in appear- 
ance might involve a breach of faith or appear ungenerous. If 
we are to raise the moral instincts of the people of India, our 

ent, as well as the officers who administer it, must ex- 
hibit a practical example of the moral laws which we endeavour 
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to make the people i It is: useless for our 
legislators to embody them in our codes, or for our missionaries 
and schoolmasters to teach them in the streets and class-rooms, 
unless we exhibit them inour own conduct. We do not say that our 
Indian rulers have of late years violated those laws; but there has 
not, we think, been sufficient care to avoid the possibility of | 
misinterpretation,—not sufficient magnanimity and concession. 

But to return to the question of absolate right, as-laid down by 
Mr Ludlow. He argues that because in our treaties with States’ 
actually “created” and of which the rulers were originally ‘‘in+ 
vested” by the British Government, there was no reference to the 
right of succession by escheat,—no such right could exist. But 
surely if it has always been the well understood rule that such 
dependent and created States revert to. the paramount power, in 
the failure of heirs,—the absence of any reference to the rule can 
not prevent its application. Where the treaty is silent, ordinary 
rule and custom must prevail. In one of these States, there was: 
no heir adopted by the chief before his death, and even his widow. 
did not, as is sometimes the case, attempt to y the omission. 
But Mr Ludlow, even in this case, urges the injustice of taking 
possession instead of calling upon the widow to nominate an heir. 
Again, in the case of the Tanjore and the Carnatic, the nominal 
sovereign was allowed by treaty a yearly stipend and the externals 
of royalty as a “permanent” arrangement. When the last 
sovereign died y abusing his privileges) without 

inting am heir, the title was discontinued; and this, too, Mr 
Ludlow terms a shameful breach of treaty,—am opinion in which 
we cannot possibly coincide. 

As to the Independent and Protected States, the British Go- 
vernment has, we think, been in a false position, which has led 
te constant embarrassment and a limbility to charges like those 
brought by the present writer: With nearly all these States we 
made treaties at the beginning of the century, when there was a 
general chaos, and when rival claimants were seeking our support 
one against the other, to the effect that if the ally we adopted 
would rule his subjects decently under the supervision and advice 
of a British Resident at his Court, we would protect him against 
invasion from without and insurrection from within. Our part 
of the engagement was, of course, faithfully observed, while our 
ally, of course, me his. The uniform history of our relations 
with these States has been a perpetual dispute between the Resi- 
dents and the Rulers,—the former always urging the latter to re- 
dvess the grievances of the people and repress the outrages of sub- 
ordinates, and the latter always promising amendment and doin 
nothing. So that we havealways been protecting by our armsand 
prestige these rois faineanis against their ownnobles, talookdars,and 
subjects,—a position neither right nor creditable. Mr Ludlowspeaks 
of our ingratitude to these States because of their fidelity to us; the 
simple fact being that they knew their owm interests too well to 
make useless attempts against such a power’ as ours, while they 
never cared to keep faith withusin regard to the good government 
of their subjects. It is, therefore, webelieve, afallacy to suppose 
that the course adopted: by Lord Dalhousie towards the Native: 
States has roused the hatred of the people of India against-us; 
nor have the events. of the last two years: brought any satisfactory 
evidence that such was the case. . 

There is less sympathy between the various classes and provinces: 
in India than in any part of the world :—there has: never been 
a general combination for any national object, or true patriotism: 
in our sense of the word. It isa common saying in India, that 
the amor patrie never goes beyond the amor Buste $A pre 
Conflicting religions and castes, the mutual injustice of all classes: 
towards each other, and political anarchy, have prevented the: 
growth of nationality. ae something like se of 
action in the Bengal army, use our organisation given: 
them. an esprit icon and because the privileges of their class, 
as well as their religious rights, were, they supposed, at stake. 
But hew little bond of feeling appeared between the army and 
the general population, even where the latter were the sepoys’ 
immediate kindred ! 

In speaking of the annexation of Oude; our author falls. into 
the common error of throwing ali the blame on Lord Dalhousie, |. 
It is time that the real truth of this matter were made known. 
In justice to the reputation of a great man who has been deprived: 
of the power of self-defence, these who know the real facts should 
declare them. We do not merely mean that any act of this kind 
could not have been carried out without the direet sanction of the: 
Home Government. That every one knows. But we:belieyve 
hardly any one knows that the course actually adopted was not 
that recommended by Lord Dalhousie. His was, 
as the King of Oude had so flagrantly broken faith with us in 
spite of our repeated remonstrances and his constant promises,— 
we should no longer consider ourselves bound to keep him ow his 
throne ; that our forces should withdraw, and: leave him to settle 
with his barons, the talookdars, as well as he:could. He would 
Lord Dalhousie observed, soon be worsted, and be forced toa 
to us for help on any terms we chose te offer, and we could them 
make arr. nts for restoring law and order to that unhappy 
couatry,. This proposal was overruled by the Indian Council and 
the Home Government ;—the Ministry as. well as the Court were 
against it, and at their request Lord Dalhousie carried out the 
measure of annexation, instead of leaving the difficulty to his 
successor. ‘ 
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Relly’s Railway Guide for May, 1859. who may be behin i i ir i : 
WE need only announce the appearance of the new number of this | a ened delay, to ree aeaninaren apenrenl prdtbarn 
useful guide. It is meant for itan travellers exclusively It may be vomnohes that though the awe betes: jj and 
—that is, for those who travel between London and other | 20,000,000/, it is really to be of 20,600 0002, 7 Boiben os aa nf | imme 
in the United Kingdom without occasion to stop at | Minister is authorised to raise, in addition to it, “ eee end | 
intermediate stations, or to know what intermediate stations | ceeding 800,000/, to facilitate the li vidation of subboriptions atl whic! 
they can or will stop at. For such travellers, this railway | to’provide for the expenses of ‘diene Proce see id 
guide will prove much more simple than Bradshaw's useful | ment.” ocr aC 
ut perplexing books. e airman — sete eran ee . Finance boasts foo 
© net appear i : 
The A B C Railway Guide for May, 1859. Tweedie. Already the Government has had to yom a bill for ae - a 
Tals guide, which har, we see, been established since 1853, is in } ©*ttaordinary credit of 90,000,000f (3,600 0007) to the War nat « 
effect constructed on the same 2 gen as ‘ Kelly’s Rail- | partment for the most urgent expenses occasioned by the increngg the | 
way Guide,” recently established, which last must be con- of the effective and the formation of the army of Italy, us in 
sidered therefore to have borrowed from its predecessor,| The Bank of France on Tuesday increased its rate of discount ~— 
The principle is one which fits it for Metropolitan travellers | to 4 per cent. woot 
only, and those only who do not care to know the intermediate The statement made last Thursday that Austria had tell 
stations on their route. For such travellers, this guide or | #04 that France had “ entertained,” anew proposition of mediation say 
its disciple will be found much easier than Bradshaw. by the English Cabinet, not only caused, as shown in my last, an occ 
ae - the quotations of the Bourse on that day, but after The 
setetiia’ threes Bat thenert dy onthe Boars tere es stacey | {4 
. 7° a » ere was a 
|e conereemetes een 
(FROM OUR CORRESPONDENTS.) : s beep ame Pas i 
mee eT eum Toasty. | Yrs Tho igure of theaters Sothern andcone essa | |e 
— * ’ * 
STE nt sacar as come to pass,—war has been declared | ways will also be remarked. To-day the market was rather buoyant || whi 
'y agai ustria. And the French Emperor has issued | at the opening, and pri beginni }} sum 
@ proclemation. which, if cerefelly reed. and weighed, will be | favourable new from Vieune’ brought om a ren er ae {} Con 
es a a nage anticipates thet it will be of greater | fact, rumoured that sass high amgeemcbrec ray Dg, thes real 
magnitude than at first contemplated. As if to prov i : ili i 
that this interpretation is the correct mangas Maj eet nog Siociin waben spa oo nich ee waite ar ger hoe 
tent with calling back the soldiers on furlough, and with in- | without an a mage rate ay es adv 
creasing this year’s levy of young men for the army from 100,000 | having rs thr “0 few eee & vast number of — }| Cou 
to 140,000 men,—has caused to be presented a bill to his Legis- | failares above alluded t RN a cosh | lose 
lative Body authorising him to raise this year 140,000 men who “ of 
| im the ordinary course could only be called on to serve next year. ee gi FS Se eee ae ee the 
«|| In other words, His Majesty, at the very outset of the war, requires a2. Sexzxeag23s3 2228228 Sot 
{|} France to give him, in furlough men, in the levy of this year, g = : BESE 2295 E BRIS 8 fac 
Z and in the anticipated levy for next year, somewhere about = " BY ers ge ig OS a et ee bee 
"|| 500,000 men; added to which he authorises volunteers to enlist ia a alata - so a ee nec 
¢|{ for the short period of two years, and offers to soldiers whose i ceogexcooooggecoocg ot 
¢]| period of duty has expired 80f if they will enlist again for seven sa” SSsigee 2SssR2e338 ye 
year, and smaller sums for shorter periods. Now, if we call to > . {ii a BeANEEG “ilhaanalnapiotbes 7 loa 
mind that of all countries in Europe France is that in which of 8 a as Oe Set a Se SO ae FS Af 
{| late years the population has increased in the smallest ratio (the Be eoBSCSCEeSCooogeReo ROSS Jos 
last census showed in five years an augmentation of only some 3 Sw ° ee page sal 
|| 200,000 souls) ; and if we call to mind how sorely she suffered in & a SB8SSePBssSzhass mc 
‘41 the Crimean war from the drain of men,—we shail see that a levy Papa ena igi e ° ha! 
{ || of this magnitude is beyond her power to bear in one year; and “ ; AE Nighi babe Be aaiesk 2 Siaf the 
pone ene es her ceeslionns - mapufactures, and her e*, ° eocorseg°eesee°8288°° Ser 
mmerce must be severely cri . What will be he: iti as 3 = gS g 
_ }} when such alee ce ade enti for Sulbapatinerdntneed 4 " SESGSEREIE SRS SSS — 
oe Senge ge Pro ge! spagg gh gin Gato get ge ee 9,4 
t is confidently asserted that, as Louis Napoleon found in the > ° bite : 5 lebiliahs tis nonsien eniLil 
course of a orden iis Gntsdenatitvecnsrdinedihiatcasks z & ot Re, Way ances aetaae je 
will find his demand for a loan of 20,000,000/ sterling insufficient £3. * 3 2 = B 3 z RS 2 Z § § § 3 2 2 mg 
also; and will, therefore, very soon be an applicant for another of a < ey A bg Es e be De 
equal or even larger amount. This is what is said, and it is = bets £3 Pi : eo fre 
Re eee ne nonce iene. > ReReSOSsgcoe S228 oseooo 9 du 
‘The Government bas to raise its first 20,000, 3 3 x & 12 ® ins 
without delay, and to do so, as in the Crimean war, orien B <q 5 2 a 5 SEE - 5 8 3 3 S S th 
ee. “ The — — eo Treasury,” says the Minister Seda OSS yeas be a i pr: " 9,4 
of Finance in a report e Emperor on the subj «j = 3 ae i aaa apes x ai Set ( 
excellent. The resources it has in en and the ~ananeaies 3 & Se ee EF BRM Oe eee 
of which it disposes would permit it, without embarrassing the Z é $3 3 S2RZ828335 58 z q.3 g he 
current services, to devote more than 300,000,000f (12,000,000/) Eg < i hese naa teat Sa act - * Ti 
|| to the first wants of the war. It is, therefore, only as a simple a) St Si hoo Bg 9) By Mess gee th 
‘]] measure of prudence, and not to keep capital in suspense,” that he Bee i ti. bh ities to 
; || determines to raise the loan at once. The loan is to be in 44 and ; £23 Site goa fio gcd, 8 234 b 
+ || 3 percent. stock, at the choice of the subscribers; and in the PS geez ig ei} B38 a 
‘|| former is to be issued at 90f with interest dating from the 22d sso eSee SSG eer S 
‘|| Mareh last, in the latter at 60f 50c with interest dating from the 4322225332994 3 j 
| 22d December last. ‘The reason why these rates have been egessFaggeisisees . 
‘ adopted is, says the Minister, that the average price of the 4} per The Credit Mobilier U has j i i Ot 
f — a = “ a has sae been about 90f, and that of the | and, as was expected ia: aw tab: erba cpa eee te ab 
\})°3 per cen mt 61f. The subscription for the loan is . t © Di oe 
Wil ccnan both in Rarin-endthe eels esa st erm “ a — eerens by the Directors to the shareholders begins thus; wi 
il ts pn choos ern Momiioey the 1th ot ahd ’ en last year we gave you an account of our operations for) ha 
oe y this month. A tenth of the sub- | the year preceding, the political and financi ill i th 
scription is to be paid. on subscribing, and the remainder in | the state of to: at fo whi ‘h ‘as enelel rete di 
eighteen monthly instalments, commencing on the 12th July, | attempt to thee te the Er vos ipo gy, tel, 
ae sg = exceeding 500f of renfe may be paid by fatal concourse datstuneauantice the mehectak en Bo | Be 
anticipation, and in that case discount of 4 cent. i i be 
pene to the ao the same geiviloge- aay rattorhed te rear ny in Unehonts ant adeoenaaion te all cota ot t 
accorded to subscriptions of r amount. No subscripti : Pain 
less than 10f of renie is to ve edtaitaed. The Minister oe Se Ban orn an s “ reper ao Soe: 25 Sea ae S 
that the difference between recent quotations on the Bourse and quittads whieh had crit nly ere ae oe ee cl 
the price at which the loan is to be issued, “ will only t a | commercial operatio: Bel ph mye es ae - . 
it of little importance to the subscribers:” but that they will | played a Socasve-ta its sapoell serge ae ~ 
obtain one of 2f 88c in the 43, and 1f 93c in the 3 per cents., from . etd and cnaisti me ad en onnoe iva - ay 4 
the fact that interest on the whole amount subscribed is to be paid | had given su ; bat afta it, “it p pr ngreaap eg rh 
ne of subscription, though about twenty months | fit Sa the 2 — 1 Phag of anisity ape (me gp | a 
; ich, 8 
are allowed for the payment of that amount. Lastly, subscribers * nounced.” It first of all wound up old affairs, pat pty the of the = 
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iné and Francis Joseph railways, and then it made 
“ to co-operate in the re-establishment of confidence, 
gnd to give new activity to public credit, which efforts were 
} ly crowned with emg which — ~ the 
the year. In fact,” says the report, ‘‘the confidence 
ge did not hesitate to display weeily spread. The quota- 
tious of the public funds became promptly ameliorated’; the Three 
ner Cents. rose from 67f 50c to 75f 15c, and all other securities 
Iitlowed this movement.” The report then says:—‘‘ Tho pros- 
perity of our company is so closely connected with general pros- 
ity, that the results obtained in the latter months of 1858 had 
pot only effaced all trace of the long stagnation of affairs and of 
the ntinued depreciation of all securities, but had replaced 
us ina brilliant situation. On the 31st December last our profits 
amounted to a of lope and everything caused us to hope for 





a conitnuation of that state of things. But we shall no doubt not 
tell you anything, ntlemen, you have not anticipated, in 
saying that the political events which since the beginning of 1859 have 


|| occurred have modified unfavourubly the estimates of our inventory.” 
The report,—after expressing the opinion that, as the depreciation 
in securities is not owing to causes affecting their intrinsic value, 
but to “ external and general causes,” a return of prosperity may 
be hoped for,—proceeds to give some details respecting the enter- 
prises with which the Credit Mobilier has been most largely con- 
|| nected. First of all, the Parisian Gas-Company has, it says, 
during the last three years distributed 8,9, and 10 per cent., 
whilst at the same time it has reduced the price of gas to con- 
sumers. The Com ie Immobilitre de Paris (Real Property 
Company), to which belongs the famous Grand Hotel du Louvre, 
realised profits of nearly 7 per cent. in 1856, nearly 8} per cent. 
in 1857, and 9 per cent. in 1858,—the whole of such profits, 
however, not having been distributed, because it was deemed 
}| advisable to carry a great part to the reserve fund. The 
Compagnie Maritime, which in 1856 end 1857 sustained 
losses amounting to 6,221,183f 91lc, made in 1858 a profit 
of 1,848,807f 73c, which was employed in part payment of 
the losses. The arrangements made with the Dauphiné and 
Southern Kailway Companies are, it is stated, likely to be satis- 
factory. As to the Russian railways, although only 150f have 
been called for on the 600,000 shares issued, no new call will be 
necessary for a long time to come, owing to there being more than 
200,000,000f in hand, coming from the holders of 260,000 of the 
shares, chiefly Russians, having paid up all their calls, and toa 
loan of 140,000,000f having been contracted at St Petersburg. 
After noticing the operations in connection with the Francis 
Joseph Railway, the Spanish Credit Mobilier (this company is 
said, in addition to the dividends distributed, to have realised 
more than 40 per cent. on the capital paid up, which, however, it 
has had the prudence not to distribute, in order to avoid 
the necessity of m»king new calls), and the Cordova and 
Seville Railway and the Northern of Spain Railway,— 
the report gives an account of the operations of the Com- 
pany, from which it appears that the profits realised were 
9,428,697f 52c,—namely, 3,033,476f 4c from investments in 
rentes, shares and bonds; 3,460,231f 32c in interest and com- 
mission (about 700,000f more than last year), 2,331,440f 10c for 
augmentation in the value of securities, 47,400f from the Caisse des 
Depots and from lettings of premises, 4,133,733f 29¢ balance 
from last year—total, 13,006,280f 75c; from which must be de- 
ducted 582,583f 23c for general expenses, management, taxes, 
insurance, &c., and 3,000,000f for 5 per cent. interest paid on 
the 31st December last, leaving the aforesaid balance of 
9,423,697f 52c. 


The Compagnie Generale Maritime and the Compagnie Im- 
mobiliére, referred to in the report of the Credit Mobilier, have 
held their annual meetings. Neitber declared any dividend. 
The latter announced its profits for 1858 at 2,130,816f, but said 
that they were reduced to 600,000f by the interest already paid 
to the shareholders, by the sum carried to the reserved fund, and 
by other charges; and those 600,000f it resolved to retain as an 
“extraordinary reserve.” 

The companies of which the well-known Israelite speculator, 

Mires, was the promoter and is the principal director, have 
held their annual meetings. ‘That of the ‘‘Caisse Generale des 
Ohemins de fer” was stated to have realised last year, over and 
above 25f per share already* paid, a profit of 1,462,364f, but it 
was announced that it had been lost by the depreciation which 
has taken place in all sorts ‘of securities since the beginning of 
ae present year, and that, consequently, no dividend could be 
distributed. “The Company of the “ Ports de Marseille” was re- 
Seong to be prosperous; but it was unable to gite any divi- 

end. That of ‘‘Gazet Hauts Fourneaux de Marseille” was 
Seng bave sustained losses; and, therefore, it had no dividend 
Some railway companies have held meetings; but I have not 
room to analyse the reports read. The Northern Company de- 
clared its receipts for 1858, after deducting expenses and all out- 
goings, to be 24,410,279f 34c. Of this sum 6,400,000f have been 
Paid to the shareholders as interest of 4 per cent. ; and 18,000,000f 
are to be paid as dividend,—tbe balance of 10,279f 34¢ being car- 
ried over to next year. Thus the revenue per share is 61f,—very 
nearly 2210s. The Mediterranean Company has declared a divi- 











dend of 49f 50c (of which 20f have already been paid), and it 
has resolved that the Directors may raise a loan of 180,000,000f 
(by the issue of bonds at 3 per cent.) for continuing the works. 
The Directors of the Ardennes: Company gave an account of the 
works in progress, and stated that the receipts of the portions of 
the lines worked last year exceeded the expenses by 646,116f. 
The Dauphiné Company has also held a meeting. 


The Credit Foncier Company, according to the: report read at 
its recent meeting, is going on well. In the course of last year it 
lent on mortgage not less about 30,490,000f, some 22,000,000f 
more than in the preceding year. Its profits were 2,295,525f, 
which, after deducting a {sum carried to the reserved and “ pro- 
vident” funds, enabled 10f per share to be distributed as divi 
in addition to 12f 50c already paid. These 22f 50c make 
nearly 9 per cent. on the capital actually paid up, I shall, on 
a future occasion, examine with some detail the report of this 
company. 

An Imperial decree prohibits the exportation, re-exportation, 
and transit, except by special authorisation of the Minister of 
Finance, of arms of all sorts, lead, —— gunpowder, saltpetre, 
nitrate of soda, flints for muskets, falminating caps, gun stocks, 
projectiles, ammunition of all sorts, military clothing and equip- 
ments, camping material, and military harness, horses, sailing and 
steam vessels, machinery for navigation, and all other articles used 
in navigation or for military purposes. 

The following is an account of the markets :— 

Frour.—At Paris, during the week, prices have very largely ad- 
vanced. Yesterday the superior marks were at 51f to 52f the sack of 
159 kilogs; good flour of the district, 49f to 50f; ordinary sorts from 
all parts, 46f to 48f. In secondary sorts, the rise has been less im- 
portant, Yesterday the choice were 42f; the seconds, 36f to 41f; the 
thirds 30f to 34f. Several sales of the better sorte for export were made 
at 46f to 49f. Inthe four marks hesitation was displayed both by 
sellers and purchasers; transactions for the week closed last evening at 
51f, and June was at 52f50c, and even 53f. At Marseilles and other 
places, a rise has likewise taken place, 

Wueat.—At Paris, a new advance has taken place. Yesterday good 
sorts were at 26f 50c to 27f the 120 kilogs; choice, 27f 50c; other sorts, 
24f to 26f. But at these prices sales were difficult. Wheat ‘‘of com- 
merce” was 27f50c to 28fthe 120 kilogs, but purchasers hesitated to give 
that price. At Marseilles, there has been a great advance; but the last 
accounts say that business was not animated. At Lille, Nantes, and 
Strasburg, also, prices have advanced considerably. As to other pro- 
vincial markets, as many as 150 present an increase of from 25c to» 
2f 60c per hectolitre, and not one shows a decline. It is a very long 
time since a fact of this kind has had to be recorded. 

Corron.—“ The gravity of political events,” says the weekly market 
report from Havre, “ weighed heavily on our market for the week ending 
Friday. Business was extremely limited, especially in the latter part of 
the week, and prices were feeble and irregular.” The total sales of the 
week were only 2,706 bales, and of arrivals there were none. Brokers 
on fixing the prices on Friday, reduced them 2f for all sorts. Low New 
Orleans was consequently 100f the 50 kilogs, and very ordinary ditto 
only 105f; but these quotations were little more than nominal. On 
Monday the sales were rather more than 900 bales; on Tuesday only 
two small lots (exclusive of a smail quantity of damaged Texas) were 
sold, and the low New Orleans was only at 98f 50c; yesterday the sales 
were Only 227 bales, and the price 98f to 99f. 

Corrgz.—The sales of the week ending Friday were, at Havre, 2,000 
sacks and 119 casks Porto Rico at 82f to 87f the 50 kilogrammes in 
bond; 571 sacks Rio not washed at 64f to 67f25c in bond; 52 washed 
ditto, 74f in bond; 15 sacks Bahia, washed 76f in bond ; 100 sacks Java, 
132f duty paid. In addition, a quantity of damaged Porto Rico, Brazil, 
Ceylon, and Manilla was sold by auction. The arrivals of the week were 
2,723 sacks Porto Rico, 5,718 Brazil, and a small quantity of Guade- 
loupe. This week business has not been active. On Monday, Ceylon 
native was quoted at 119f duty paid. On Tuesday, Hayti was at 
64f and 65f in bond. Yesterday 246 sacks Hayti were sold at 64f in 
bond. At Bordeaux, last week, there were some transactions in Guayra 
at 7£f 50c to 84f in bond;*Ceylon plantation at 130f 50c to 150f duty 
paid; and Ceylon native at 121f 56c duty paid. The day before yester- 
day a small Jot Ceyion plantation was done at 146f duty paid. At 
Nantes, last week, nothing important was done, At Marseilles, on the 
contrary, business was active, and prices rose. 

SuGar.—At Havre, last week, 272 caskg French West Indian were 
sold at 59f 50c to 59f 75c and 60f the 50 kilogs duty paid; 1,902 bales 
of La Reunion at 63f; 500 sacks Pernambuco at 33f, duty paid; and 
350 sacks St Domingo, 58f duty paid. The principal arrival was 2,694 
sacks Brazil. This week transactions have been important: the day 
before yesterday, French Weet Indian was at 61f 50c daty paid, and 
Pernambuco at 33f 50c in bond. Yesterday prices advanced, French 
West Indian to 62f, and Pernambuco to 34f. Last week, at Bordeauz, 
business was not important; the day before yesterday a small lot of 
French West Iagian was at 59f. At Nantes, last week, the market was 
very active, and this week important transactions have taken place, La 
Reunion at 62f 50c to 67f. The day before yesterday prices were firm, 
and the price of 63f for La Reunion was refused. 

Woo..--At Havre, last week, there was no other transaction than a 
sale of 8 bales Buenos Ayres at 2f 40c the kilog duty paid. This week 
business has been very calm: yesterday, Monte Video was at 60f the 
100 kilogs. 

Tityom—~The sole affair at Havre, last week, was 150 casks Russia 
at 68f the 50 kilogs duty paid. This week there have been no trans- 
actions., At Paris, yesterday, prices fell to 122f 50c the 100 kilogs, 
1f less than those of last week. 

InpiGo.—At Havre, last week, the only transaction was 12 cases, 
Bengal at 7f 90c the }-kilog duty paid; and there were no arrivals. 
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This week nothing has been done. At Bordeaux, there have been small 
transactions, bot prices have not been stated. 

Hrpes.— At Havre, last week, the demand was active, at prices vary- 
ing from 54f to 59f the 50 kilogs for Australian salted, to from 140f to 
145f La Plata dry. The arrivals exceeded 4,000, This week the demand 


has been active. Buenos Ayres dry, the day before yesterday, were 
at 139f the 50 kilogs duty paid; and Rio Grande salted, 74f. Yesterday, 
nothing was done, but it was reported that a cargo of Rio Grande, about 
to arrive, had been done at 75f duty paid. 
Srrrirs.—At Paris, yesterday, Montpellier, 86 deg., was 87f the 
hectolitre ; ditto, first quality, 90 deg., 70f to 71f. 
MADRID, May 1. 

The Society of Political Economy in this city, which has for 
some time existed, is bestirring itself to obtain commercial re- 
forms. It has held more than one meeting, in which it has de- 
monstrated the necessity of making s ng modifications in the 
— tariff; and has up a ial association, charged to 
la for doing away altogether with prohibitions, and for re- 
ducing import and export duties within reasonable limits. 
Some sensation has caused in financial or oy md 
having in the Congress thought fit to denounce the “ Credit - 
ies” established in this city, and especially the ‘General 

it Company,” as irregularly constituted,and as likely to do 
much mischief. One of the Ministers blamed the attack on the 
ground that it was calculated to shake public confidence in com- 
mercial enterprises, and he declared that, as regards the company 
specially named, he thought it unfounded. He, nevertheless, 
promised that a careful examination into the operations of that 
company should be made. 





Correspondence. 


RATE OF INTEREST AND STOCKS OF COMMODITIES. 
TO THE EDITOR OF THE ECONOMIST, 
April 7, 1859. 

S1r,—Surely what you state in the Economist of 2nd inst. in answer 
to your correspondent, “ A Student of Currency,” is not correct—is, in- 
deed, the very reverse of correct. Your correspondent says he had ex- 
pressed the opinion that fluctuations in the rate of interest are the 
consequence of fluctuations in the amount of capital or commodities ; 
but that on consideration he could not at all explain bow an increase of 
stocks of commodities lowers interest, and appeals to you for instruction. 

The “Student of Currency” errs, in classing together, as producing by 
their fluctuations the same effect, two things essentially different. By 
“capital” he means floating capital, while, though commodities certainly 
also represent capital, it is fixed capital. Floating capital is the only 
description of capita] which is loanable in such a way as to affect the rate of 
interest—or, what should rather be called in the sense meant by your corre- 
spondent, the rate of discount, being the way in which a profit is made on 
floating capital. This is not the place to give any elaborate description of 
how floating capital is produced, and accumulates. It will suffice to point 
out this one decided characteristic :—that it is the immediate and direct 
command, which can be transferred to another party, over thecurrency of the 
country in which all engagements can be fulfilled. Hence the demand for it 
by those parties who have engagements to meet, and by its abundance, in 
comparison with that demand, is the rate of discount regulated. Take 
any cther description of capital you like—take commodities or shares and 
stocks of all kinds, or land, or anything that has value, and it is at once 
plain that the possessor has not, in consequence of that possession, an 
immediate and direct command over currency, such as he can transfer to 
another party. He may certainly exchange his possession for currency, 
that is, he may eel!, but then in this the consent and assistance of a 
buyer are requisite ;-he cannot carry out the operation of his own mere 
motion. Whereas, he who possesses floating capital, can at once demand 
and pr ing, of course, general credit and solvency—the 
amount of currency represented by his floating capital, without reference 
to the will of anybody but himself. 

There is a fixity in capital represented by commodities, and I ccnse- 
quently dispute the position advanced in your remarks,—that the holders 
of stocks of commodities can become lenders, and can increase the supply 
of loans, causing a fall in the rate of interest (discount). They are much 
more likely to be, on the contrsry, themselves borrowers of floating 
capital upon the security of their commodities. It is only when there is 
a demand for commodities for consumption, and when therefore the pay- 
ment for them is. made out of the annual expenditure of the community, 
that there may possibly Arise, from the profit upon their sale, some 
quantity of floating capital. But amere change of the holders—a transfer 
from one to another party—is only a movement, not any creation of 
floating capital. 

I think it thus quite clear, that while an increase of floating capital 
tends to a fall in the rate of discount, an increase of stocks of commodi- 
ties, without a similer increase of demand, bas a direct tendency to an in- 
crease in that rate, being the exact reverse of what you say on the point. 

T. H. M. 
_ [Our correspondent’s letter has apparently been delayed at least a month 
in its transmission. He mistakes in considering commodities as fixed 
capital. If he will look into any maoual of political economy he will see 
that ail capital which is replaced with profit in a single use, of which, of 
course, commodities for sale are the most ordinary example, is circulat- 
ing capital. This, however, would be only a question of names; we have 
discussed the point really at issue in a brief leading article.—Ep. Econ.] 


COMMERCIAL AND MISCELLANEOUS NEWS. 

A despatch has been received from Her Mejesty’s Ambassador at Paris, 
containing a Decree of His Imperial Mejesty the Emperor of tbe French, 
dated the 30th April, 1859, prohibiting, without a special permit from 











bond of the following articles:—i. Arms of war of all sorts, 2, 5} 
brimstone, gunpowder, saltpetre, nitrate of soda, gun flints, pe 
caps, gun stocks, projectiles, and other munitions of war of all sorts, army | 
clothing, camp equipage, military harness and equipments. 3. Horses, | 
4. Sailing and steam vessels, machinery and parts of machines 
to navigation, spars and rigging of ships, and all other raw or manafag. 
tured articles used for naval and military purposes. 

All the accounts received from the agricultural districts of France aq. 
nounce that the appearance of the crops is magnificent as far as 

corn and hay. Unfortunately, the same observation does not apply tothe 
vines. The frost since the lst of last month has caused much ; 
The vineyards in the neighbourhood of Auxerre have been 
ravaged by the frost. All the vineyards in the Seine-et-Marne are injured 
by the frost, and the proprietors are in a state of consternation, 

The latest advices from Jamaica state that sales of coffee had been 
effected at 423 the 100 lbs; pimento was freely offered at 2d per lb; 
sugar, fair quality, at 21s; and rum, 3s 2d to 38 3d per gallon, Ag 
Demerara the exports for the fortnight had been—sugar, 2,209 hhds, 
266 tierces, 776 barrels rum, 1,002 puncheons, 106 tierces, 70 barrels, 
Busi at Barbadoes was dull. The lateness of the reaping season, ang 
the irregular pace at which it had proceeded since the com ‘of 
operations, added to the fact that the canes had not yielded well and that 
the crop would be short, had operated depressingly on trade and business |} 
of every kind. Very little was doing in the local produce market. 1% 
date the exports were—5,400 hhds, 474 tierces, 738 barrels of suger; 
532 puncheons, 27 hhds, 29 barrels molasses; 31 puncheons rum, Ad 
vices from Grenada state that there had been no change in the weather, 
i matters continued much in the same condition. Business 
with the merchants was not very brisk. 

Advices from Rio to the 9th ult., state that the latest prices “of 
coffee were—superior, 6,500 to 7,000 reis; first, 5,500; second, 4,009 
to 5,000 reis. Sugars, Pernams, at 3,500 to 4,400 reis for white, and 
2,800 to 3,200 for brown. A sudden demand for hides for the United 
States set in about the middle of March, and 22,500 were then sold at 
350 to 360, reducing stocks to 1,000. Prices of sugar at Bahia had been 
steady during the month. Last sales were—Cotinguibas, 2,625 reig 
browns, and 3,025 whites; Bahiae, 2,550 reis browns, and 2,950 whites; 
raw browns, 2,250 reis. Stock, 12,300 tons. No supplies of coffee:had| 
been received from the interior for some time, and former stocks were 
cleared off at 4,100 reis; subsequently about 200 bags were disposed of 
at 4,200 reis. There had been less inquiry for cocoa, and little oy 
nothing had been disposed of ; prices might be taken at 100 reis to. 209. 
reis below last quotations. Last sales of cotton were at 7,000 reis; stock, 
1,300 begs. Our correspondent at Pernambuco writes as follows on the 
15th ult.;-—" The Avon’s advices caused a decline in our sugar-market, 
the prices of channel muscovadoes and low whites falling 10d to 1634 
per cwt, There bas been a better demand for fine whites, and prices 
have been firm. The want of shipping, however, prevented purchases, | 
and stocks are about 13,000 tons. Prices are—whites (low to seconds), 
25s 6d to 33s 4d per cwt, free on board, ex freight, and muscovado, 20024 
to 22s 9d per cwt., Maceios 22s 8d to 233 14 per cwt; Paribas, 
20s 9d per cwrt. 
The total quantity of seaborne coal imported into London in April 
last was 188,646 tons, against 233,938 tons in April, 1858. 
























Tons. 

Imported frem January 1 to April 30, 1859 ........0+000 3,415 1,078,904 

Ditto ditto WB irccceonseserse 3,349 1,044,492 

Increase in the present YOAaTr.........sessserereesseeee 66 34,472 

Tons. Cwt 

Coais by railway, April 1859 94,487 17 

Joals by canal, ditto 1,212 10 

Coals by railway, from January 1 to April 30, 1858....... covee 411,969 15 
Coals by railway, from January 1 to April 30, 1859 ........... 392,294 

Decrease in the present year by railways........0.00..00+ 19,675 6 

Coals by canal, from January | to April 30, 1858 .. 7,929 0 

Coals by canal, from January 1 to April 30, 1859 6,596 0 





1338 0 * 
The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending April 9, compared with 
the previous month :— 





























Mareh 12,) April 9, 
1859. 1859. Increase. | Decrease. 
£ £ £ 
Bank of England 20468274 | 20785955 | 317681 a 
Private Banks 8398677 | 3454392 | 115715 a 
Joint Stock Bawks .........c0--sserssessereneee 2933592 | 3072221 | 138629 a 
Total in England 26740543 | 27312568 | 572025 oii 
Scotland 3780662 | 3768432 si 12280 | 
Ireland 6934757 | 6963195 | 28438 vid 
United Kingdom............sreereererere 37455962 | 38044195 | 588233 BS, 

















And as compared with the month enging the 10th of April, 1858, thé 
above return shows an increase of 1,700,112/ in the circulation of notes it 
Engiand,and an increase of 2,585,569/in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banksy 
the following is the state of the circulation:—The English private bank 
are below their fixed issue 950,543/, the English joint stock banks st 
below their fixed issue 230,136/,—total below fixed issue in 
1,180,6792 ; the Scotch banks are above their fixed issue 681,223), the 
Irish banks are above their fixed issue 608,701/. The average stock of 
bullion beld by the Bank of England in both departments during thé 
month ending the 6th of April was 19,592,054/, being a decrease 
291,785/ as compared with the previous month, and an increase 
1,187,9832 when compared with the same period last year. The follow 
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ing are the amounts of specie held by the Scotch and Irish banks darigg 
the month ending the 9th of April: —Gold and silver held by the 

banks, 2,550,9092; gold and silver held by the Irish banks, 2,363,186) 
total, 4,914,095/; being a decrease of 58,546! as compared with the 
previous returo, and an increase of 506,072/ when compared with 











the French Government, the exportation, transit, or re-exportation in 
—-— 





corresponding period last year. 
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BANKERS PRICE CURRENT. AMERICAN STOCKS. 


PRICES OF ENGLISH STOCKS. 
~ Mon. Tues, | Wed. ) Thur. > Fa 
Sete ape United Stutes 
216 20 919 16 2109 15 218 16 — Bonds ar ater ag 2 
894 894 i305 S9 — Stock .. a 
90 90: 90 4 [90 — Bonds ,. bri 
894 3 89 8 = 89 — Bonés5 percent 
ove ” id Alabama 5 porous a 
oe Tlinois 6 per r cont 
one Kentucky 6 per cent .. 
“ Maryland 5 per cent .. 
“ Massachusetts 5 per cent 
- oe one New York 5 per cent Stock .. 
173 on — 6 percent ee 
a sed “4 eee wl Obio 6 per cent te +s 
Pennsylvania 5 per cent Stock ee 
90 91} 2 92 19 92 — 5 percent Bonds 


pa ony bees sd }258 d South Carolina 5 t (Palmer's 
208 10sd/20s 10sd/20s 153d 18s 158d | Tennessee 6 per —_ cnet : 
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+ ats see “ see Virginia 6 percent Bonds .. “4 . se 
894 90h 903 G [90 F 90 4 — Ayer cent .. Sterling 
one on one . on Pennsylvanian 6 pr ent Railway Bozds, lst mortgage 











f 18s Q5sp)l8s p |208 19sp 18s 26sp 15s 22sp\16s p ae n 
253 18sp 183 25sp/25s 20sp 15s 22epl23a p INSURANCE COMPANIES 

15s 25sp/25s 18sp)25s hates 258° ? 163 22ep)17s p 

eve eve eee No. of | Dividend | 

el see ose shares. perannan) Names, 


PRICES OF FOREIGN STOCKS. | 
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Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the Gazerrz.} 
th and Sth Victoria, cap. 32, for the week endin; 
ee ee aa y. the ath day of May, 1859. wr ae 
— DEPARTMENT. 


31,046,035 | Government Debt 





£ 
11,015 100 


eeeeeeereeeeees 

















| Other Secarities ........ 3 459,900 
H Gold Coin and Bullion . 46,571,035 
Silver Bullion .....ccserssesseeses sw 
31,046,035 31,046,085 
RARER DEPARTMENT. 
Proprietors’ Capital ..........+ 14 553.000 | Government Securities (includ- 
Rest .......00+ - pedeaeversquecs 28 3,163,488 | ing Dead Weight Annuity) 11 571,118 
Public Deposits ( Ex- | — Securities ........00.-.00008 a 
chequer, Savings ks | Notes 7 
’ ot Ni | Gold and Silver Coln............ 634,445 
Debt,and DividendAccounts 5 468,008 
posi 15,963,971 
Seven Day and otner Bills...... 784,760 
39,933,227 39,933,227 
Dated the 5th May, 1859. M. MARSHALL, Chief Cashier. 


TRE OLD FORM. : 

The above Bank accounts would, if made out in the old form, 

present the following result :— 
Liabilities. 








£ 
Cirenlation (including Bank = = = —=E_| Securities ...........cceserreverrvnee 30,430,485 
POSt DiDIS)........-.eeeeereseneres 23,040,445 | Coin and Bullion............-s00+« 17,205,480 
Public Deposits ..........00..+0+ 468, 
Deposits.........eeeeeees 15,963,971 
44,472,424 47,635,912 


The balance of Assets above Liabilities being 3,163,488/, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 





exhibit— 
An rncrease of Circulation of £334,665 
An crease of Public Deposits Of .............eceresesseeeereee 218,712 
An rxcrEaseE of Other ts of. 629,346 





No change in the amount of Government Securities. 
Securities of. 











An increase of Other 1,631,813 
A pecreass of Bullion of 434,862 
An rvoreaseE of Rest of 14,228 
A pecreasE of Reserve of 751,922 





The increase of more than a million and a half in the 
private securities attests the activity of the commercial de- 
mand for money. The decrease in the reserve, however, 
amounts to only half that sum, owing to the influx of de- 
posits. The decrease in the bullion is by no means alarm- 
ing, considering that the aggregate still exceeds seventeen 
millions. 

Subjoined is our usual weekly table affording a compa- 
rative view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading ex- 
changes, during a period of four years, corresponding with 
the present date :-— 


























At corresponding dates with the 
present WOOK ............-0-00 1856. | 1857. 1858. 1859. 
Circulation, including bank post £ £ | £ £ 
it iccnggnanseqensenaqnesveniaess 21,044 670 | 20,531,600 | 21,415,311 23 040,445 
Public dep | 8,871,799 | 5,890,160 4,612,087 5,468,008 
deposits. 10 806,090 | 9,491,244 14,525,795 15,963,971 
Government secaritse®4........... 18,755 083 | 11,800,223 | 10,260,481} 11,371,118 
riti 15 446,266 | 18,410,823 | 15.288,062| 19,137,314 
Reserve of notes and coin ...... 4,056,315 | 257,597 | 12,181,809 9,424,795 
Coin and bullion: ................+.| 9,806, | 9,555,827 18 278,474 17,205,480 
i 57 6} Pp. c spe 4$ p.c 
of 93 939 973 904 
s 3d 448 od 428 6d 
x \25 25 25 30/25 2 25 71/25 2g 25 10 
Ditto Amsterdam wcsoce 11 183 ll 163 lt 144 11 15j/11 12 «1118 
Ditto Hamburg (3 months).../13 11 13 ua 13 & 13 9) 13 6$ 187] 134 13 44 











At the corresponding period of the year 1856, the value 
of money was high, the effects of the Russian war being 
still felt, but the remittances of specie to Turkey on account 
of the guaranteed loan were beginning to be counteracted 

an influx of gold from Australia and elsewhere. In 
1857, the Bank of England had it in contemplation to 
refuse to renew outstanding loans on Government stock, 
with a view to embarrass the operations of the Exchange 
dealers who were engaged in supplying the Bank of France 
with gold from this side. In 1858, the discount business at 
the Bank of England had dwindled to a trifling amount, 
the rate in the open market having fallen to 2} per cent. 
Consols were verging upon 98, notwithstanding the uncer- 
tainty as to the course of the debate in Parliament on the 
India Bill. 

The disturbance in the money market has this week made 
increased progress. Several of the leading exchanges have 
sustained a fresh fall, in answer to the rise in the value of 
money on the Continent, where the shock to credit resulting 
from the precipitation of war by Austria has been extraordi- 


censequently continued, though not in a ratio calculated ig it 
excite real uneasiness, the Directors of the Bank of Eng! 
have taken a further important step in their defensive action; 4 
On Thursday they raised their minimum rate of discoyns| 
from 3} per cent., at which it was fixed on the previous|f 
Thursday, to 44. The advance thus amounts to 2 per cent, |} 
within a fortnight. The accuracy with which the publig | 
have recognised the motives of this stringent policy forms a |} 
satisfactory feature. It is felt that attempts on the part of/} 
foreign communities to draft capital away from this 
country will be, to a considerable extent, checked. Adhe. i 
rence to this defensive course, and the non-participation of 
England in the Italian war, will go far towards preseryj 
financial affairs here in a satisfactory position. It is be 
lieved that, although a sudden tightening of the mon 
market usually brings down a few, weak houses, and the 
number may be increased through the relations subsistin 
between this market and the Continent, there is nothing ip 
the general condition of trade to warrant anxiety. The rise 
in the value of money, though so sudden, may thus be re 
garded with a certain degree of equanimity. Attention is, 
however, drawn to certain influences through which the: 
pressure has been rendered considerably more severe than 
was absolutely necessary. The Joint Stock Banks—some in 
a greater degree than others—have once more laid themselves 
open to animadversion. During the last twelvemonth and} 
upwards, these establishments, upon whom the desire was] 
strong to employ as freely as possible the deposits on which | 
they allowed interest, were excessively eager to make advances 
upon Stock Exchange securities. English and Indian railway | 
stocks, and even such speculative securities as Turkish | 
bonds, have been taken in pledge—the former to a very] 
large amount. As soon as the monetary pinch came, consi- | 
derable confusion was occasioned in many quarters by the | 
sudden change in the policy of the banks, who, from eager | 
lenders, became still more eager absorbers. In all cases} 
where it was practicable, loans were called in at once, notice |} 
was given to terminate others, accommodation, even to} 
applicants of a really legitimate class, was very sparingly} 
dispensed ; and, in fact, none but regular and favoured cus 
tomers could meet with the ordinary facilities. The-result 
is seen in the continued and severe depreciation of many 
classes of securities, including more especially British and 
Indian railway stocks. The bill-brokers have, at the same’ 
time, displayed extreme caution. For all but the shortest 
and best paper they have charged rates higher than thoceitl 
the Bank, fearing to be caught by another upward move 
ment. This is the first occasion upon which the recent 
regulation of the Bank, cutting off the facilities of re) 
discounting formerly enjoyed by the other money-dealers, 
has been brought to a practical test. Having no longer the 
Bank of England to fall back upon, these establishments} 
have become very wary, especially as regards advances for} 
any lengthened period. It would really appear that at a| 
crisis like the present, the Bank’s rejection of all papet| 
proffered by the other dealers in money has a direct tem 
dency to aggravate a pressure. The mercantile public, find 
ing that many of their ordinary facilities have vanished} 
make correspondingly pressing applications at the Bank, and 
in many instances are induced, by the prevailing feeling obj 
uncertainty and uneasiness, to provide considerably in exces} 
of their real wants. 
On Thursday the Bank of France raised their rate of dite} 
count from 3 per cent., at which it was fixed on the 23m 
September, 1858, to 4 per cent. The monthly return of this} 
establishment will be published next Friday, At Hambu 
the rate of discount is 44 per cent., after reaching 54. Tht} 
Bank of Frankfort has raised its rate from 3 to 44 per: cemty| 
and the Bank of Berlin from 4 to 5 per cent. Amsterdam] 
now appears to be the cheapest market in Europe, the 
of the Bank of Holland being still maintained at 3 per cemb) 
To-day the rates of discount in all quarters were equal t0j) 
those of the Bank. For paper having one month to run tht} 
terms in Lombard street are 4} per cent.; for two monthly 
5 per cent.; and for three months, about 54 per cent. FOR 
longer periods no deiined rates can be quoted, this class@ 
paper being in little favour at present. ‘ i 
The Joint Stock Banks, following the movement of th® 
Bank of England, have raised from 24 to 3} per cent. 
rate of allowance for deposits. The London and Westminsté 











narily severe. The drain of gold from the Bank having 











Bank, however, give only 2} per cent. for sums below 59 
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Overend, Gurney and Co., also allow an additional 
cent. forioans. ‘Their present terms are:—For money 
sle-on demand, 34 per cent.; at three days’ notice, 37 
cent.; and at seven days’ notice, 4 per cent. 
was fixed for completing the first payment of about 
1 per cent. (in addition to the deposit of 2 per cent.) on the 
[adian loan, and some anxiety was felt with regard to the 
‘extent of the response, it being apprehended, from the depre- 
ciation of the scrip in the market, that a number of the sub- 
efibers might be unscrupulous enough to make default, and 
your to escape with the forfeit of the deposit. The 
tof the loan for which tenders were accepted was 
§,047,000/, and the first instalment has been paid on a capital 
of 4914,0002, leaving a capital of. only 133,000/ not 
pon, The payments due this day represented 
rf of which’ 887,981 was actually liquidated. The 
jotal number of defaulters was only 25. This is justly 
regarded as a most gratifying and creditable fact. 
The imports of specie this week have been considerable, 
comprising 103,0007 from the West. Indies, 176,000/ from 
Australia, 67,0007 from Brazil, and 117,000/ from New 
York. The whole of the gold imported is drafted away to 
the Continent. 
The drain of silver to the East is decidedly slackening. 
The Indus, on the 4th, took for Calcutta and China 367,072/, 
the great bulk of which was on Government account. ‘The 
remittances on private account by the Bombay steamer 
next week are expected to be small, but a moderate sum 
will be despatched by the Government. 
The amount of gold taken from the Bank for exportation 
since the date of the return given above is 84,000/, inclusive 
of 20,000/ taken this day. 
The price of bar silver, quoted in our last impression at 
the “exceptional” price of 624d, has fallen to 624d to 6234, 
the continental demand having subsided. 
In the foreign exchanges, the rates for bills on Holland, 
Belgium, Hamburg, and Frankfort have become less favour- 
ablu for this country, whilst as regards Vienna, St Peters- 
burg, Spain, and some Italian places, the pound sterling will 
‘more foreign money than last week. The quotation on 
Vienna is 144f1 to 15$fl, and merely nominal. This after- 
noon the exchanges generally were decidedly firmer than on 
Friday. 
Tieeisber of failures have been announced on the Con- 
tinent, and more are expected. ‘The principal is that of the 
em‘nent financial house of Arnstein and Eskeles; of Vienna. 
The liabilities are estimated at one or two iillions sterling. 
The catastrcphe is of course caused by the immense depre- 
ciation of all Austrian securities, and may be severely felt 
inGermany. Hitherto our home interests appear to herad 
escaped involvement. One commercial failure has been 
announced in London, viz., that of Messrs Lloyd, Beilby, 
and Co., Australian merchants, with liabilities estimated at 
about 100,000/. 
Last week the stock markets were frightfully shaken by 
the false alarm of a coalition of Russia, France, and Den- 
mark against England. “This week, the adverse movement 
in-the-money market has had a depressing effect, especially 
upon English, foreign, and other railway stocks. Upon the 
whole, however, the markets are more settled, and prices are 
assuming a character of reality which they did not possess 
last week. This satisfactory change is principally due to 
the support accorded by the monied public. ‘ 
week we reported the failure of 51 members of the 
Stock Exchange. This week the declarations have been 
limited to about half a dozen, none of importance. Immense 
efforts have been made to prop up the credit of some houses 
which have been caught with securities temporarily unavail- 
able; but much forbearance has been required, and the 
mstances of compromise have been numerous. The pay- 
ments on the monthly settlement in Consols were effected 
this day, so that the pressure occasioned by the panic has 
now passed away, leaving, however, many painful traces. 
The extraordinary fall of 20 to 22 per cent., which took 
last week in Turkish stocks, has been followed by a 
decline of about 5 per cent., the loan of 1854 being 
quoted this.afternoon, 60 to 62, and that of 1858, 50 to 52. 
Stock held on. borrowed money has been perforce sold, at 














have been floating in speculative channels. 
now, however, absorbing them in parcels of moderate amount, 


discount, has steadily recovered, under the influence of 
boné fide investments, and closed firm this afternoon at 
914 to 924, or say 3 discount. The Committee of the Stock | 


The public are. 
The sérip of the new Indian loan, after falling to 6 to 5 


Exchange have fixed Tuesday, May 10, special settling day 
for these debentures. 

The Russian alarm having been dissipated, and the public 
having invested to a considerable amount, the English 
funds, which last week fell 5} per cent., have this-week | 
experienced a recovery of 1} per cent. The quotation of 
Consols after the close of the Stock Exchange this afternoon 
was 90} to 4, both for money and the 7th of June; and the 
market wore a firmer and more settled appearance than for 
some time past. 
scanty, owing to the steady absorption by investors. 


English and foreign stocks last Friday and this day :— 


New 3 per cents 
3 per cent. reduced. 


Exchequer bills... 








eeeeeeeeeee 


Spanish 3 per cents.............+ é 
— 3 percents,new det... : 
Passive 
Portuguese 3 per cents, 1855... 
Mexican 3 per cents ... - 
Dutch 24 per cents . 


neeeeeeeerenes 








Spanish certificates............... 
Turkish loan, 6 per cent......... 
New ditto, 4 per cemt........0008 sss 


A fresh fall of about: 2 per cent., in addition to that of 4 
per cent. noticed last week, has taken place in the French 
funds, although, according to the letters from Paris, a 
somewhat favourable effect has been produced by the an- 
nouncement that the loan of 20,000,000/- is to be raised 
by national subscription, in a 3 per cent. stock at 60°50, 
with interest from December last, or a 4} per cent. stock, 
at 90, with interest from March. The fact that the. Go- 
vernment is compelled to concede terms about’5 per cent. 
worse than ‘those fixed in the Russian war loans, marks the 
difference in the political situation. Then, France was: 
strengthened, morally and physically, by the active and 
hearty co-operation of England. At Paris at half-past 
twelve o’clock this day, the 3 per Cent. Rentes were quoted 
60°95 ;. our last week’s report stated them at 62°95. 

The railway share market has been a good deal preju- 
diced by sales of “‘pawned” stock. Midland has especially 
suffered, having fallen 5 per cent. There has also been a 
reduction of 3 per cent. in Great Northern, and 1 to 2 per 
cent. in many of the other leading descriptions. The mar- 
ket, however, exhibits at the close more steadiness. Sub- 
joined is our usual list of the closing prices of the principal 
shares last Friday and this day :— 











Raltwayts. 
Closing prices 
y: 
83 5 
704 
623 
84 6 
96 8 
513 
85 7 
lackwall 54 60 
London, Brighton, and 8.Coast 105 7 
Lendon and North-Western... 85 7 
a South-Western... 4 - 
North British ..........ceccssessee 50 2 
one one 53.3 dis 
Oxford, Worcester, & Wolver. 25 50 
South-Eastern ..........seeseecee 61 3 
South Walles..............0:ssese00 60 4 
North-Eastern, Berwick stock 83 5 
North-Eastern, York stock 


The supply of stock in the» market is | 
Sub- 4 
joined is our usual list of the highest and lowest prices of } 
Consols every day, and the closing prices of the principal | 








y 


Consors 
M A t. 
west. Highest. Lowest. Highest, Exchequer Bilis, 
Saturday...... a GOR .necee eee Sot deeces 183 pm 253 pm 
Monday ...... 89H... a. os Bee OF | coeees 18s 
Tuesday ...... OOS» corse ere GOR revere OE cesses 20s pm 19s pm 
Wednesday... 903 ...... .. oe 909 cree DOR ciecee 15s-pm 25s pu 
Thuraday...... 89%. ...... 904 ..000 ae BOR - eccoee 15s pm 223 pm , 
Friday....... BOB coerce DOF  ccscee 9O$  sseree DOG cvoves 16s pm 
Closing prices 
last Friday. 
3 per cent. consols, account ... et { 
_- _ meney 8 














any price it would fetch. The weakness of the market 
| Proves that an unusually lage amount of these stocks must 
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Closing prices 





leans 422 
Western& N-Wetrnot France 17 9 eewneneee 17 9 
Great ndia Peninsular ......... i) faa 91 3 
Great Western of Canad...a... 1244 = cenveenee 13 4 














Rate of Exchange 
Date. on - sid uae 
May oo =a 3 days’ sig 
—_ | 8 months’ date 
_ 24 70 24 75 3 days’ sight 
_ 11 574 = 
- 11 50 2 months’ date 
— 12 153 3 days’ sight 
_ 12 14 3 months’ 
— 324 3 = 
_- 53 3 = 
Apr. 3 5 3 = 
= td 60 days’ sight 
_ 1} per cent.pm _....... 30 —_ 
_- lpercent. pm exeees 60 _ 
— dpercent.pm ceases 90 _ 
_- 10} 10g percent. .m ...... 90 _ 
_ ) |) ae 60 _ 
- Pi) | ere 60 = 
o } a 60 _ 
Mar. ¢ ion 60 — 
— 3 48 Gd 46 THA ewees 6 months’ sight 
~ 4s léd 48 24d 6 = 
Mar. 2 2s 13d 2s 2d 6 - 
_ 28 ld 2s 134 6 _ 
- see 60 days’ sight 
- 4s 7d 4s 8d 6 months’ sight 
- 4 per cent. dis 90 days’ sight 
_ 44 per cent. dis 60 — 
Feb. Parépm —— esses _ 
_— 2 = 60 - 








COMPARATIVE EXCHANGES 

The quotation of gold at Paris is about at par, and the short exchange 
on London is 25.05 per 1/ sterling. On comparing these rates with the 
English Mint price of 3/ 17s 10}d per ounce for standard gold, it ap- 
pears that gold is nearly 5-10tbs per cent. dearer in Paristban in London. 

By advices from Hamburg the price of gold is 424 per mark, and the 
short exchange on London is about 13 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, rather more than 2 per cent. dearer 
in Hamburg than in London. The above quotation of the price of gold 
is, however, probably only nominal. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 109§ to 110 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is in 
favour of England; and, after making allowance for charges of transport 
and difference of interest, the present rate leaves a small profit on the 
importation of gold from the United States. 


COLONIAL GOVERNMENT SECURITIES. 





























*,* The Bankers Price Current will be found in page 513. 


Che Commercial Cimes. 
MAILS ARRIVED. 
Larest DarEs. 

On the 30th ult., Unrrep States, per steam ship New York, via Southampton—New 
York, April 16th. 

On the Ist inst., MEDITERRANEAN, per steam ship Ceylon, via Southampton--Alexandria, 
18th; Malta. 22nd ; and Gibraltar, 26th. 

On the 2nd, Unrrep Stares, per steam ship Canads, via Liverpool—Boston, 20th; and 


On the 2nd, West Inpres, per steam ship Atrato, via Southamp . 
April 10; Vera Craz, 4; Havana, 9; Hayti, 12; Demerara and Trinidad, 9; Bar- 
badoes, 11: Grenada, 10; St Thomas, 18. 

On the 2nd, a F oF Goop Hors, per steam ship Celt, via Southampion—Cape 





Jamai. 





Town, 
On the 3rd, per steam ship Sultan, via Sonthampton—Lisbon, 28th ult. 
veh. wh Unstrep Stares, per steam ship City of Baltimore, via Queenstown—New 
On the 5th Brazixs, per steam shi — Buenos Ayres, March 


ip Avon, via Southampton. 

30; Monte Video, April2; Rio de Janeiro, 9; Bahial3; Pernambuco 16; St Vincent, 
24; Lisbon, May 1. 

On the 5th, Canapa, per steam ship Indian, via Liverpool—Portland, 23rd ult. 


MAILS TO BE DESPATCHED. 
Brazit, Monre Vipgo, and Buenos Arres, on the morning of May 9. 
Invi (Caleutta), Camxa, &c., via Southampton, on the evening of May 10. 
America (New York), by U.S. packet, via Liverpool, on the evening of May 10. 
AUSTRALIA and New Zgacanp, via Southampton, on the ing of May 12. 
Inpia, Bombay, Mavritius, via Southampton, on the avin ry y 
America, New York, and Banamas, British packet, on the evening of May 31. 


= 
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FOREIGN MAILS. y 














Destination. Despatch of Next Mails from | 4 
London. | Nena 4 
| : 
Australia and Mauritius....cssssessssseses iv ee my a4 uiMay 10 
Bahemas and Havana (via New York)...|......0+-...-cceeseseeerees May 13, 5, May 1 
Canada, d&c. HA Canadian Ls emu) --- May 10, &|/May 90 
f Good Ho) Ascension, an 
a oa ad Pe, se eecyt © ERODES dune 6, £.\June 1 
| f via Southampton May 20, a. 
China, Penang, and Singapore............... {via Meets ae ae de 
Honduras and Blewfields |eneres ares a 11, «.|May 16 
via upton 20, w 
India (Calcutta) and Ceylon ........-.+..+ Avia — ew May 10, rMet 
{ via Southampton May 12, 2 |/May a9 
Ditto (Bombay) | via Marseilles ... May 18 
Lisbon, Brazils, Buenos Ayres, and) ++ May 18, B./May 4 

Falkland Islands ........0...-seceresereeeee [ [treveseneneererenennnsnenes May 9, «jJune § 

eee via Southampto May 1 eee 
| oul pton May M. 

Gibraltar, Malta, Egypt, and Aden.... {vis Mewdie. Mer i aie 

oe and Mavana |. June r MjJune 1 

ewfoun , B 
United States, California, Canada, &c. 

(by British packet) 6, E|May 12 
Ditto (by United States —— . -i( y 10, 8. 
oe serieemcnanheesmaeetinhenees May 23,5 May 9 
West Indies—Rritish Colonies (except | | ‘Ris 

Honduras and , foreign | | 

Colonies except Havana), Calli-~ > |.......cccccceeeeeesseeeees May 17, .|May 16 

fornia, Venezuela. New Granada, | 

Chili and Peru, Greytown............... J} 

WEEKLY CORN RETURNS. 

From the Gazette of last nigkt. 

| Wheat | Barley.| Oats. | Rye. | Beans.| Poss 
qrs | gre | qrs | qm | qm | qe 
Sold last week ............ 1859... | 107200 | 20235 | 6618 | 77 2951 250 
Corresponding week in 1858...; 97074 | 24012 | 8178 | 67! 5069| 34 
_ _ 1857...; 109809 | 17643 | 10484 | 41 4932 572 
oe _- 1856...| 101850 | 30242 15611 | 139 5298 $37 
- - 1855...; 102082 | 29807 | 17203; 204/ 4690) 51g 
| sai sal sal‘sa s 4 sa 
Weekly average, Apr. 30......; 42 6| 32 8 23 4/ 30 3) 41 8) 3% 
_- — 2 | 41 4; 32 8) 22 7) 32 2) 41 4) Seay 
41 2; 33 6 23 7) 31 6) 4 5) BO 4 
41 0; 34 3| 23 4/ 2910) 40 4] 995 
4 8; 3310! 23 4/ 88 2| 40 4] se 8 
40 0| 34 2) 28 4) 32 9 40 6) 3840 
41 1/ 33 6) 23 3) 31 7) 4002) 840 
44 2) 36 7) 24 3) 80 7} 39 0} 7 
10 10 16! 10 10’ 1@ 








An Ai f the total natiies abenen distinguish and 
ecount 0 total qu of e of corn, 

ienported tats tha pata ports of Great Britain, pear y Bory mn 

jloucester, Plymouth, Leith, Glasgow, Dundee, 


























and Perth. In the week ending April 27. 1859. 

, Wheat | Sariey j Indian | Buck 
wi, |, [otsand ny andlPenana etme [om sdete 
flour. | mea. |oatmeal.| ryemeal. peamea!| maeal. | meal | meal 

_ | qe | gre | ors | qrs | ars | ars | gre | qo 
Foreign ...| 54844 48369 bas | 572| 2751) 7692) #6 
Solonial a - | ume oe | we “ 

Total...... 54844 | 26688 | 43369 | |__s72| 2751! om! 
Imports of the week ...........cese00s008 135,823 qra. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT, 





It having been officially contradicted that any treaty, either 
offensive or defensive, has been entered into between France ead) 
Russia, a complete change was observed in the state of the g 
trade at Mark lane to-day. ‘There were very few buyers 
wheat in attendance ; the trade ruled heavy, and to have forced) 
sales, 3s to 4s per quarter less money, compared with Monday, 
must have been submitted to. A few cargoes of Odessa b 
sold at 2s to 3s per quarter advance, but all other kinds 
very dull. Fine malt was the turo dearer. All otber arii 
including flour, were heavy, and rather drooping in price. 
At Liverpool, this morning, great heaviness prevailed inthe) 
trade. Flour, wheat, and maize were offered at 1s to 2s beneath) 
Tuesday’s currency. In the agricultural markets, prices, ge 
rally, were drooping. 
‘“* Although we do not doubt that the stock of grain im ouF 
farmers’ hands is enough to meet the wants of the country til) 
next harvest, without avy further imports from abroad,” wrilé 
Messrs Sturge & Co., of Birmingham, “ yet the knowledge of the 
fact that wer in Europe has hitherto been generally followed by} 
high prices, will, we expect, induce them to hold more 
should peace not be resicred; although, unless our imports from 
Russia or France are interrupted, there is nothing but opinion t) 
justify the advance which has already taken piace, except some) 
rise in the rate of freight. Holders are, however, encour: 
the high relative range of prices which ruied in almost all 
foreign markets, except those of France, previous to our 
advance. The rise with us has, however, now been so great! 
we may expect considerable shipments from the Baltic, Meditet~ 
ranean, Danube, Odessa, and the Sea of Azof. The stock of | 
native wheat in France is reported to be greater than has beet 
koown on any former occasion at this seasun of the year; W! 
the appearance of the growing crops is remarkably 
the same is said of the crops in Turkey, Italy, and the East; 
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THE ECONOMIST. 





— of Spain and Portugal have been greatly benefited by 
s. ” 


recent rains. 
Prices in the continental markets have considerably advanced, 
‘nee we last wrote, under the influence of large orders for grain 
eu cotton market has been again very depressed 
past week, and the total transactions have been 
to 28,800 bales. Prices have also farther ges way toa 
qather considerable extent in the course of the week, closing fully 
jd per 1b below last Friday’s rates ; in some cases even a still larger 
‘concession has been submitted to. The trade, who buy only just to 
their most pressing requirements, expecting to gain an 
sage from day to day by | oma.igeape their operations, have 
. ‘ ulators 1,100, and e ters 2,000 
To-day the tone of the market is rather firmer, closing 
withsales of 5,000 bales. Prices remain unchanged. The American 
accounts last received were in favour of cotton ; but their effect 
js more than counterbalanced by the state of political affairs. 
Mesrs Neill and Co., of New York, write as follows in 
reference to the cotton trade during the two months ending 
19, compared with !ast year :-— 
— the past two months—say since 16th February—the receipts, 
exports, and stock have been as — ee last year :— 


H 


FF 


bales. bales. 

RooeHPES «0... -eenveeeeereresereernees 55,000 ... 977,000 Decrease, 222,000 
Exports—Great Britain ......... 562,000 ... 634,000 _ 72,000 
Eee, WURMODK.......-.00csersesoee 40,000 ... 98,000 _ 58,000 
— Other foreign ports... 207,000 ... 108,000 Increase, 104,000 
Home consumption .............. 193,000 ... 144,000 _ 49,000 
i 709, 958,000 Decrease, 249,000 


d with last year the steck of American cotton visible at all 


points is as follows :— 
bales. bales. 








Ab Liverpool, April 1 .........s00+e...r00++ 292,000 against 353,000 last year. 
Known at Liverpool to be afloat, Aprill 188,000 — 155,000 — 
Sinee hence for Great Britain... 352,000 — 378000 — 
Stock in all American ports to-day ...... 709,000 — 690,000 — 
Fature receipts till 1st September PF os gc tem cn ces 
im ber, 
make crop 3,700,000 .......scsse.....0-. 334,000 — 530,000 — 
NINE, .4.000-00+sceenseesersacssoeee 1,876,000 — 2,106,000 — 


There has been much less activity in the demand for nearly all 
kinds of tea, and, in some instances, prices have hada drooping 
tendency, although the show of samples has continued very 
moderate. Common sound congou has sold at 1s 2d per Ib. 

The sugar market has been devoid of animation, and, in some 
instances, the quotations have given way 6d to 1s percwt. Re- 
fined goods have had a drooping tendency. 
pera of sugar, as regards statistics, remains without any 

ial alteration, except that the imports have rather increased. 
The deliveries for home consumption from the five principal ports 
of Great Britain have fully averaged those of the first three months, 
being 31,600 tons, and have just kept pace with the supply; the 
stock therefore remains nearly thesame as on the Ist ultimo. The 
consumption of raw sugar in the United Kingdom in the three 
months ending 31st March was 103,770 tons, against 107,810 


go 
ices forwarded from Havana by Messrs Schmidt and Stern 
tothe 7th ult., state :— 


tained, but transactions on the whole have been less important than they 
Me generally at this time of the season. Our quotations are as follows: 
“No. 7 to 10, 238 5d to 25s 10d; 11 to 12, 268 5d to 278; 13 to 14, 
20674 to 285 9d; 15 to 16, 298 5d to 308; 17 to 20, 30s 7d to 338 6d; 
Whites, low to prime, 348 9d to 40s 10d per cwt, at the exchange of 1] 
cent. prm., f.o.b. Damp and soft qualities are to be had } to 4 rial 
. Stock between here and Matanzas amounts to about 236,000 boxes, 
against 186,000 boxes last year. Shipments from here and Matanzas 
since the 5th of March up to date are as follows :—22,621 boxes to the 











































United States; 37,100 boxes. to the North of Europe; 16,081 boxes to 











France; 25,000 boxes to Spain; 3,365 boxes to other ports; total, 
in the 104,167 boxes, against 130,603 boxes during the same period in 1858; and 
neath thetotalexports from both ports amount to 204,770 boxes, against 
gene- , 269,033 boxes in 1858. Muscovado Sugars—Stocks here and at out 
Ports are increasing ; prices have been maintained at from 74 to 9 rs for 
1 Our extreme grades, but the market closes dull, offers being generally 4 rial 
vy til lower, to which planters do not submit. 
write er coffee and cocoa, the inquiry has been much restricted. 
of the a — last week, however, very little change has taken 
d Ages 
an The following shows the deliveries and stocks of coffee, at 
from on the 30th April, during the last five years :— 
on to DELIVERIES. 
eons — 1856. 1857. 1858. 1859. 
d by Janmary............... ; 27-06 1... 24,806 ... 2 902 
the 57,600 ... 19,784... 32,079 
late ... 96,840 ... 36,462 ... 42:816 
‘that ss 213,442 ... 221,923... 215,630 
a 564 ... ... 302,975 ... 316,427 
; Stock on warrants on the 30th April. 
been Bags ; 1858. 1859, 
hilet}) Me) MBS Ce... 50, .» 7,452... 18,112 ... 50,472 ... 26,478 
ing : Not delivered of the public sale on the 30th April. 
and. | Bage 1855. 1856. 1857. 1858. 1859, 
i Sewadeicad 182,050. ... 140,378 ... 188,021 ... 289,729 ... 233,496 








The demand for sugar bas latterly improved, and prices are well main- 


Unsold stock with the Trading Company. 
1856. 1857. 1858. 


1855, 1859. 
TRUE ssn nvcacescs 214,000 ... 368,300 ... 408,500 ... 493,257 ... 343.600 
3,901 b. 250 b, 


And 7,273 bags 590 casks Ceylon, and 16,735 bags Brazil. 

In the early part of the week the rice market was very excited» 
and prices advanced 6d to 9d per ewt. Since then, however, the 
ray has fallen off, and the improvement has not been main- 
tained. 

Saltpetre has further risen in price 1s per cwt, and the mar- 
ket may be called very firm. 

The wool trade, both here and at Liverpool, has been in a 
depressed state, on easier terms. The public sales of colonial 
wools commenced on Thursday. The attendance of buyers was 
numerous. The biddings were not characterised by much 
animation. Prices may be quoted in average at a reduction of , 
about 24d and 3d per 1b on Port Philip, and 1d per lb on Sydney 
wool, as compared with the closing rates of the preceding series. 
“There has been a fair inquiry for East India wool,” observe Messrs | 
Hughes and Ronald, of Liverpool, “ chiefly for better qualities 
for immediate requirements. River Plate—A fair business has been 
done, chiefly in the finer description of both washed and greasy, 
without any change in value. Peruvian—Some large sales have 
taken place of washed at moderate prices, excepting for a small 
quantity of very choice quality. Alpaca is still without any 
animation, and the sales have not exceeded 1,000 ballots; the 
market shows less firmness. In English and Irish a fairextent 
of business was done during the first fortnight of the month, 
at firmer rates; since then transactions have been confined within 
the narrowest com: and prices are to some extent nominal. 
Scotch—The sales have been limited, bat stocks being light, prices 
are pretty well supported.” The total quantity arrived in time 
for sale is, —Sydney, 8,006; Port Phillip, 32,406; Tasmania, 
4,904; Adelaide, 14,067; Swan River, about 1,500; Cape, 5,477; 
total, 66,360 bales. 

Great fluctuations have taken ee in the value of hemp. At 
one time, Petersburg clean sold at 352 10s; but, to-day, that 
description has been freely offered at 321, with very few buyers. 
Flax has ruled stationary. Jute has advanced 30s to 40s per ton. 


Statement of Hemp and FLAX on hand inthe London warehouses, and in 
dealers’ hands, on the 1st of May. 





Hemp. Delivered 

1857. 1858. 1859. in April- 

tons tons tons tons 

St Petersburg clean ............ 2257) ...... 2826. os... yy) rer 493, 

Ditto and Riga outshot ...... 255. ...... 101 OF ...000. 32 

Ditto half-clean and pass ...... | ee 113 Te cences 40 

Polish and Riga Rhine......... 825... 5. ar 482 ...... 52 

Codilla, Ital.. Archangel, &c... 1722 ...... 523 ...... 999 ...... 140 

East India and jute ............ 4395... 8741 ...... 15586 ...... 1807 

WO i nti cigeeccce 9692 ...... 12649 ...... 19965. ...... 2564 
Frax. 

St Petersburg 12 and 9-head 18 657)... 963 102% 16 

i ON dis sion dscns BETZ ssasse Apap 49 ...... Soaee 

er sorts and tow ............ 404: ...... FOE duce TD: ocean oF. 

PR Shicsbsincscdunstonbons’ 549... 1490. 188 ...... 127 

Last year pees ‘ 69 


A novelty, in the shape of 3,000 cases of vegetable wax from 
Japan, has been offered at public sale. The w was withdrawn 
at 708 me ewt, at which, however, some lots have since been dis- 


C) 

Seotch pig iron has fallen to 48s 6d cash mixed numbers. The 
shipments: last week were 4,567 tons foreign, and 7,468 coast- 
wise, — 12,035 tons, against 16,861 toms in the correspond- 
ing week of last year. Spelter has further given way in price, 
and other metals are very quiet. : 

The following is the monthly return of the movements in Banca 
tin in Holland :— 








1859. 1858. 1857. 

slabs. slabs. slabs. 

Stock on warrants, March 31... 29,396 ... 40,278 .... 13,220 

Delivered, April 1 to April 30... 8,350 .. 6,523 ... 2,000 

Stock, April 30 wi....ceccseeeees 21,046... 33,755 .. 11,220 
Ditto in the Company’s hands 

for the next sale .................. 124,375 ... 165,245 ... 166,846 

Total stock .............::000e0 145,421 ... 199,000 ... 178,066 


Rum has produced rather more money, and the value of brandy 
and grain spirit is well supported. 

Linseed oil has declined to 292 per ton on the spot. Other oils 
have met a dullinquiry. Spirits of turpentine, 45s 6d to 46s 6d. 

The fall in the value of tallow during the week is 3s 6d per cwt, 
P. Y. C. on the spot having sold to-day at 56s. High quotations 
continue to arrive from St Petersburg. 
Messrs Churchill and Sim have issued the following in reference 
to the timber trade :— 
Again we have to report a dull trade in wood during the past month, 
though without material change of prices. While the dock stocks of 1858 
are being gradually reduced, we have now the addition of ratber larger 
supplies than usual from Norway and from Dantzic, for, as there is not 
much immediate demand, the fresh cargoes of deals, battens, and fir 








tinber, are being stored in the public docks, and some portion is already 
included in the monthly returns. 
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CovpaRaTIVE Stock at the Pusiic Docks on Ist Mar. 
1859. 1858. 


Foreign deals iss ge 


— *Fr 
Colonial pi 


tim 

ee battens. pieces 
— Pine timber 
United States pitch pinetimber 
East Indian teake 

“ It is seldom,” write Messrs Powell and Uo., ‘‘ that the leather 
trade has exhibited a greater change in so short a period as that 
which as taken place towards the close of the past month. Daring 
the earlier part of April the same limited demand existed which 
we described as having iled in the previous month; and 
although the diminished supplies of raw goods, the increased ex- 
portation of leather, the slight additions only which were made to 
the stocks during the two months of dull trade, aided hy the prospect 
of a good home consumption, all pointed to higher prices, there 
was still a considerable degree of hesitancy on the part of buyers. 
This, however, the greater certainty of war on the Continent has 
dissipated, and the transactions of the past week have been almost 
unprecedentedly large. Former prices—or at least prices at which 

were previously offering without obtaining buyers—have 

generally been current, but with the continuance of a large 
consumption, both for ordinary and Government requirements, 
and with the present extremely reduced stocks, higher rates no 
Moubt will be readily obtained. In raw goods the amount of 
business has been restricted, in consequence of want of supplies. 
Prices have been firm, but the alterations in value are slight.” 





Messrs Grant, Hodgson, and Co. thus report the state of the | 
tobaceo trade during the past month:—The market at the com- | 
mencement of last month presented no change in character to that | 
described in our last, and sales continued very limited; sub- | 
sequently, an improved demand was experienced especially for 
good and fine descriptions; and the sales of the month may be | 
estimated at 730 hhds, viz., 120 hhds Virginia leaf, 50 hhds and | 
tierces of strips; 200 bhds Kentucky leef, and 360 hhds of strips ; | 
in Maryland sales were confined to a few selected hkds. | 
Imports—131 hhds. Deliveries—842 hhds, against 1,006 hhds | 
in the corresponding month of last year. Stock—11,942 hhds, | 
against 8,571 hhds in 1858 ; 10,204 hhds in 1857; 7,698 hhds in 
1856; 10,457 hhds in 1855; and 14,400 hhds in 1854. 

The freight market has shown signs of buoyancy; but, at 
Lloyd's, war insurances have been demanded for nearly ail foreign 
vessels, upon which some large transactions have taken place. | 
The rates for timber are, if anything, rather lower, and the follow- 
ing are the nearest quotations: — 

Quebec to East coast, 85s deals ; to Hull or Grimsby, 298 timber ; to 
Gloucester, 278; toClyde, 26s; to Stranraer, 288; to Limerick, 29s; - 
to Swansea, 27s 6d; to ditto 28s, option of Britton Ferry, 29s. St 
John’s to Hull, 75 deels; to Grimsby, 723 6d; to Wisbeach, 77s 6d. 
Pugwash, Musquash, Shediac, to East coast, 75s. St Stephen’s to Hull, 
70s deals; to Grimsby, 72s 6d. Buctouche to coal ports, 70s to 72s 6d. 
Restigouche to Neath, 75s. Miramichi to East coast, 753; to Clyde, 


«--Inc, 122000 
| -—-From Messrs Neill Bros. and Co.’s Circular, forwarded by Mr Olleren- 
| shaw, of Manchester. 


| Per 


thus there is little change to report. The transactions have been ¢ 
confined to transit cottons, with a very limited business in cottons 
the spot. The total sales have amounted to 10,000 baler. Thek 
news has scarcely effected the market. Southern Markets, by Teleg, 
— Business at the South has also been samewhat restricted by theat 
of later news from Europe, though at the Gulf porta a moderately agtj 
business has been done during the week. The principal feature of the | 
week at New Orleans is the decline in freights to 4d, which, he 
has so stimulated buyers, that the price of cotton has advanced in 
portion, middling having run up to 12$¢, and the price, free on board, is 
even a shade dearer than on this day week. Both these movements have 
been assisted by the rapid falling off in receipts. The week's sales 
to 57,000 bales, and the exports to 71,00@. At Mobile, freights haye 
sympathised, and the rate is now also 4d there, but otherwise there hay 
been little change. At Savannah, prices have been fully maintained, 
with sales of 3,800 bales for the week ; while at Charleston the City of 
Baltimore's news caused a decline of } to tc, and the market has been 
inactive. 

The following is a statement of the movements of cotton for the 
past week, and since Ist September last, compared with the six preceding 
ears:— 
7 RECEIPTs.——. 


Since 
1st Sept. 


-——Exports FOR THE WEEK. 
To Great To 


covese 2924000 — ..0.08 
-—-—Exports Srxce Frst SErrEMBEn.——. 

To 

France. 
bales 
351000 
297000 
332000 


Thus the receipts. show an increase of 782,000 over those of last year, 
and an increase of 299,000 over 1855-6, and the exports exhibit the fol. 
lowing results :— 

oa G. Britain. To France. To other F. P. Total. 
year ......[nc.180000 ...Inc. 54000 ...Inc.204000 ...Inc.438000 
with 


Ine, 52000 ...Inc. 31000 


Stock. 
Inc. 15000 ...Dec.36000 


New York, April 23.—The cotton market is very quiet, at previous 
quotations, 





LIVERPOOL MARKET.—May 6. 


PRICES CURRENT. 
Good | | —Same 
Ord. | Mid. rat. | § = | Good, Fine. |"Gra | Dill | Pale 
per Ib\per lbjper Sbjper lb|per Ibjper ibjiper lbjper Ib 
Uplond | 5h) 6 6 7 7 


t 7 
New Orleans 5 A it 
b i 9 9. 











72s 6d. Bathurst, to Hull or Grimsby, 77s 6d. Dalhousie to S " 
se 6d. Archangel to London or East coast, 65s. Onega to Bristol Chan- 
nel, 70s. 

“The season for the Southern dry goods trade,” observes the 
New York Shipping List, ‘may be said to be virtuaily over, and 
we hear of a continued dulness in the commission houses 
in all directions, which usually follows the winding up of 
a successful season. Many of the jobbing houses have been 
quite actively engaged however, especially those who depend 
mainly on the near-by trade, and their stock has become ma- 
terially reduced. The greater part of the business is being trans- 
acted by this class, who have not as yet made eny very extensive 
purchases, and commission houses are, therefore, comparatively 
idle. The improvement in the raw material, ard prevailing ten- 
dency to still higher rates, goes far towards imparting strength 
and tone to the market, while the small supply of cotton goods on 
hand enables holders to obtain previous rates for most descrip- 
tions of desirable manufactures, many of which are being £o!d in 
advance of production.” 








COTTON. 
: New York, April 19. 

The following is a statement of the week’s sales here and at the chief 
Southern ports, at latest telegraphic dates, with the closing prices, f. o. b., 
with freight in sterling at current exchange :— 

Closing. Middling. Freight. F.0.b. 
New Orleans...April 16 57000 je higher 12}c ... "Fa equal to6.11-16d 
Mobile 16 12000 unchanged ... 12 6 
Charleston . eee 10000 ge lower... 12 5-16d 
4000 ove 12 ee §=11-32d 
ve Upl. 12$¢ ...- S-16d 


Wwew York 9 10000 — 


Total.. woos 93000 bales Average 

The excess in receipts is now reduced to 782,000 bsles compared with 
1857-8—crop, 3,114,000; to 658,000 compared with 1856-7 —crop, 
2,939,000; to 442,000 compared with 1852-3—crop, 3,263,000. 

New York Market.—In this market business has been rather 
quiet since our last report, operators being kept in check by the absence 
of later news from Europe until receipt of the Europa’s accounts to 
hand yesterday morning. Prices have been’generally maintained, however, 











holders being strengthened by the.course of the Southern markets, and 


i gi 
Egyptian t) ch] 
Surat and Madras ... 5 








| 
10 || 
2 | 


8 8 8 
5} 58 | 
Imports, Exports, Consumption, &c. 








Whole import, 

Jan. 1 to May 5. 
1859 1858 

bales bales 
865073 ; 938758 


Consumptien, 
Jan. 1 to May 5. 
1859 1858 
bales bales 

735780 773360 


Exports, 
Jan. 1 to May 5 
1859 1858 
bales bales 
74820 52230 


Comput 








1859 
bales 
403370 














The tone of depression noticed in our circular of last week has. cone] 
tinued in the cotton market during the present, but the despondency bas) 
somewhat diminished towards the close, and a slight increase of 
which must soon ensue, would probably take off such parcels as ate) 
pressed on the market. The trade have been almost the exclusive} 
buyers. Prices have further receded $d to }d perlb. Egyptian an 
freely offered, and are selling at a declise of $d per ib from the bighest| 
point. Maceios bave declined in a similar ratio, but other kinds of 
Brazil not nearly so much. East India are 3d to $d per 1b cheapet] 
during the week. The reported export amounts to 1,880 bales, consiste| 
ing of 1,050 Americen, 40 Brazil, and 790 East India. The sales. te 
day are 5,000 bales. The buyers have been more numerous, but there 
is no improvement in the tone of the market. 








MARKETS IN THE MANUFACTURING DISTRICTS: 


Owing to the commencement of hostilities on the Continent, there has} | 
been little or nothing doing in the manufacturing districts this week, for} 
shipment either to France or Germany, The demand for the United)” 
States, as well as for India and China, has fallen off; consequently, the}} | 
value of goods has had a downward tendency. We may observe, how= jj 
ever, that the home trade continues in a healthy, though not to sayin ami) 
active state. In iron, the transactions have been on a limited scale, ati] 
easier quotations; whilst the demand for coals has been rather heavy: jj) 
The fall in the prices of wool at the public sales now in progress it), 


London, has been productive of: much depression in the provinces... . jf 


Mancuester, May 5.—The entire absence of continental demand iF 
and the uncertainty of political affairs have this week affected the yat@|) 





market to a very considerable extent. The common and middie num+))" 





—_———— — 
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up to40’s have fallen on an average about $d per |b, but quotations 

very wide, there being no sufficient transactions to deter- 
The better numbers are an exception, being comparatively 
at old rater. The prospects of the money and cotton markets 
bad a like prejudicial influeace on cloths, Shirtings, always the first 
4 change, have been offered freely at « reduction of 3d to 44d per piece 
| ‘on last week’s rates. Taken along with jacconets, madapollams, some 
‘gorts of printers, and T’cloths, the reduction on current Eastern fabrics 
j night be quoted at not less than 5 per cent. from the rates of ten days 
There have been a few transactions both for ladia and China, not, 
f , sufficient to relieve sellers, and buyers offer lower limits. A 
hamall exception to this decline exists amongst the better classes of i 
makers of which are fully occupied. 

COMPARATIVE STATEMENT OF THE COTTON TRADE, 













































————eEe 
Price ice | Price | Price | Price | Price 
May 5,| May | May | May | May | May 
1859 | 1858 | 1857 | 1856 | 1855 | 1854 
Raw Corton. 8 dis dis dis djs dis a 
fair perlb| 0 6¢|0 7§| 0 73) 0 680 5g0 6 
eed ta 0 110 10 so 710 glo ¢ 
Pernambuco fair 0 8 7} 0 68,0 6 
Ditto fair. 0 9 2: ovse te re & 
No. 40 ous YaRx; fair, 2nd qgality Raion 1 Of | O 11§) 0.119} 0 10/0 of 0 8 
NosoWarsr ditto §=6dit® __i=—..... 0 119/011) 0115/0 970 9/0 9 
ogein, 66 reed, Printer, 29 yds, Ibs2oz...) 5 43/5 14/5 4h) 4 79) 4 14) 4 7} 
gain, 12 reed, ditto ditto Sibs2oz...| Gas (6 0/6 1f/5 9|5 145 4h 
gin, 60 reed, Gold End Shirtings, 37} 
ands, 8 Ibs 4oz 9 3 1810318 9/8 187 147 9 
4-in, 66 reed, ditto ditto, 8ibs120z..., 10 3 | 9 103 9 9 | 8 104) 8 0 | 8 10 
Wan, T2 reed, ditto ditto, 9lbsdoz...| 11 44 /10 10510 9/9 9/9 Oj10 0 
94a, 48 reed, Red End Long Cloth, 36 
yards, 9 iba 8 9 |8 4371087 3) 6 617 3 











Lesps.-The warehouse trade is very quiet. The clothiers are sti'] 
, many of them, in completing orders in hand, and also in pro- 
alittle on their own account. The merchants, however, are not 

likely immediately to renew their orders as those in hand at present are 
, and it is scarcely probable that the manufacturers will con- 
tinue producing in the face of a dull market. The flax trade continues 
to be affected and limited by the scarcity of the raw material, and the 
inquiry for yarns is also less active than it bas been of late-———Huppers- 
FigLD—The manufacturers of low woollens and unions continue to 
complain loudly of the dulness of demand, and increasing stocks have 
already compelled a small decline in price. The country trade has 
somewhat fallen off. The demand for woollen and Bedford cords 
keeps brisk; and large quantities of these goods continue to be 
exported to our Australian colonies. Black doeskins and ail 
other descriptions of plain goods are somewhat slower of sale. For 
fancy trouserings in finer qualities the demand continues good; and 
manufacturers of these goods, who for the most part make to order, are 
fully employed. Hativax.—There is no wool changing hands except 
such small lots as the spiuners require to complete old orders; and 
‘though no actual fall in quotations has yet taken place, no doubt staplers 
with stocks of any importance on hand would be giad to do business on 
easier terms if they had the opportunity. Yarn goes into consumption 
asmade for the home trade, but the demand from foreign houses bas 
gone spark out. The piece market .is also very duil,—Braprorp.— 
‘Wools—There is 2 very quiet market; every one is desiraus to bring 
‘their purchases down to the lowest possible limit, and the greatest caution 
isobservable. Noils and brokes are in better inquiry. Yarns—Spioners 
continue pretty well engaged on orvers taken a few weeks. ego. Pieces—— 
The attendance of mercbants has been below an average, and ther pur- 
chases ate confined to immediate requirements. Leicester.—There 
bas not been much doing in the hosiery trade this week ; manufacturers, 
however, are still sanguine as to future prospects, and in a short time a 
pood trade is expected. At Loughborough and Hinckley the hosiery 
tadeis quiet. The tendency of material is downwards. NotrTine- 
HAM=-The Jace trade is dull, and already have the effects of the war been 
felt by some of our manufacturers. Ia most branches the amount of 
business doing is small, the plain department (as has been the case for a 
long time past) being more active than any otber. There continues to be 
& good business done in the hosiery trade. The orders from the United 
are extensive, and future prospects are cheering. Yarns have a 
downward tendency. ——BgLrast.— Fine yarns have given way in prite, 
andthe market for them is heavy. Hand-loom linens, the stocks of 
which’are small, support former currencies. Other articles are dull, —— 
The transactions generally bave fallen off, and prices have 
been ‘drooping.——-BirmincHaM.—The hardware trade has continued 
ly active, and the quotstions may be considered firm. Iron and 

conls have meta dull inquiry. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, April 19.—State and Western flour heavy and lower; 
unsound, 3.95 dola to 4.80 dols; superfine State, 5.45 dols; round hoop 


{| Obio, 6.30 dols to 6.50 dols; common to good extra Western, 6 dols to 


650dols; Southern steady; mixed to good, 6 dols to 6.50 dols; Canada 
extra, 6.50 dols to 7.40 dola, The demand for all descriptions of grain 
Continues light, and transactions have been confined to small lots, chiefly 
for te and pressing wants. In wheat, we have no change of 
moment to notice, the market having remained quiet. Export, from 1st 
to. 12th April: 1859, wheat none, corn 10,481, bushels; 1858, wheat 
19,865 bushels, corn 211,108 bushels. 

New York, April 23.—Flour was heavy, but closed easier. Rates for 
Common grades, State and Western brands, and the higher and choice 
j were unchanged. Southern brands were without alteration. 





Were moderate. Wheat sales light. Good Western red sold at 
MSc, aad Chicago spring, 82c to 85c. Corn heavy and lower, with 
i. Jersey and Southern yellow at 85¢ to 86c, and Weatern mixed 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marg Lang, Fatway Evenine. 

The rumours current in the early part of the week—but whiclt have 
since been officially contradic’ed—that a defensive treaty had been en- 
tered into between France and Russia, produced great excitement in the 
@emand for all kinds of grain. Large operstions were entered into on 
speculation, under the impression that the importations of wheat from 
Russia this year would be on a very limited scale, and a rapid advance-— 
viz., 103 to 128 per quarter—took place in the quotations. Barley im- 
proved in value 2s to 38; other kinds of spring corn, 33 to 4s, and even 
8s to 108 per quarter; whilst the value of flour rose as high as 54s per 
280 lbs for town-made qualities. Since Monday, however, there has 
been much less excitement in the trade, and more seliers bave come for 
ward at the advance above noticed. 

A prolonged war between France and Austria would no doubt result 
in a considerable falling off in the supplies of grain to Le received here from 
the Danube, and it is possible that high prices in France may induce 
heavy shipments to that country from some parts of Italy; but we see 
nothing at present to interfere with our usual supplies from the Baltic 
and some other quarters; hence we are not very certain that the present 
advance in prices will be a permanent one. -We must recollect that our 
farmers continue to hold an immense quantity of wheat grown in 1858, 
and that there is still a fair supply of the yield of 1857. Ia the event of 
our growers thrashing out largely, and of the importations from the Con- 
tinent rapidly increasing—which we presume will be the case, after the 
enormous number of orders lately transmitted from this country—the 
trade may become heavy, and prices may have a drooping tendeffcy. At 
present, we see no reason to jook forward to what may be justly termed 
war prices; but, of course, much will depend upon the course which 
politicel events may take on the Continent, especially as regards the 
direct interest which England may take in the present struggle. 

Throughout the Continent, wheat has rapidly advaneed in value, with 








an active demand. Barley, oats, beans, peas, and flour, have sold briskly, 
at enhanced quotations. Shipping appears to be abundant, so that there 
is no want of means of conveyance to this country. 

Ia Ireland and Scotland, wheat has advanced considerably in price, 
and other articles bave produced more money. The shipments to Eng- 
land, however, have been on a very moderate scale. 

The canal navigation in the United States has been reopened, and the 
grain trade hag consequently become less active. It now remains to be 
seen what amount of supply will be forwarded to the seaeboard between 
this and the end of the season. 


Although only a limited quantity of English wheat was on sale here 
to-day, the demand for all kinds ruled heavy, and, to have forced sales, 
3s to 4s per quarter less money must have been submitted to. Foreign 
wheat was dull, and lower to sell. Foreign barley was rather dearer, 
and malt ruled firm in price. All other articles were lower to sell. 

Mr Edward Rainford reports that only three vessels bave arrived off 
coast, since Friday last, laden with grain. In the early part of the week, 
there was some excitement in the demand for floating cargoes; but, to- 
day, it has subsided. 

The London averages announced this day were :— 




















qrs aed 
Wheat 3,431 at 47 10 
Barley 760 «93811 
Oats 14127. 2711 
Rye ose oe 
Beans 231° +3910 
Peas 47 41 6 
ARRIVALS THIS WEEK, 
Wheat. Bariey. Malt. Oats. Flour. 
qrs qrs qrs 
English........ o, en) commen TAB vscase 2,630 — ..oc0e 2,090... 1,210 
Trish .......s0000 see eenee dade’; “Geawen i 600715 ft eepens GR insicd vidce 
Foreignesssssese 16,140 ssesee i Ye 18,910 } ao 
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8t Petersburg, soft...per 496 lbs ~ 
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Odessa and Sea of Azoff, soft, 

per 496 Ibs ........0+6« wesereconess 
Egyptian, Saidi......per 480 lbs ... 
Syrian, AN BOLE .....0c00000 ave 

Bartexy— English and Scotch, 
malting, HOW .........+00 access . 33 
































26| — delivered to the baker.......... 48 «64 

exe} COUNEFY MATHS .ocerecce.csssceeeese 3B 

42; American and fancy 

42 brands per 196 lbs............... 28 «30 

38 and extra 

44] BRPOTFDG 0. cn cccscsscscevesccsce é 28 
American common to file ...... 24 26 

= — heated and sour......24 25 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 
For Report or Tus Day's Markets, sez ‘ PostscriPt.”’) 
Mincine Lang, Frivay Mornine. 

SvueGak.—The demand has continued of rather a limited character, and 
prices show a downward tendency, several of the sales effected being at 
6d decline, particularly upon white Benares and clayed Manilla. Both 
the grocers and refiners still operate with much caution, buying only 
sufficient to meet their present requirements. Recent imports of West 
India have occasioned a better supply, yet only 755 hhds sold to yes- 
terday (Thursday) at barely former rates. 63 bhds grainy Berbice by 
auction were bought in at 40s to 42s for brown to middling grey. Last 
week the deliveries were again small, not exceeding 3,100 tons in London. 
The landings reached only 2,600 tons, and the stock is 3,930 tons less 
than in 1858. At the other ports the excess over the previous season is 
8,000 tons. 

Mauritius.—1,467 bags offered by auction on Tuesdey, went at about 
previous rates: low middling soft grey to good yellow, 39s to 438; blacks 
bought in at 31s to 32s: dry grainy grey sold at 41s to 438 6d per cwt. 

Bengal.—2,785 bags rather more than half found buyers: low to good 
white Benares, 42s to 44s 6d: small grainy yellow, fine, 44s 6d to 458 6d 
per cwt. 

Penang.—796 bags went as follows: low to good soft yellow, 38s to 
418 6é; brown, 35s to 37s 6d per cwt. 

Foreign.—Of 23,769 bags clayed Manilla, by auction, about 17,000 
sold at 37s 6d to 38s 6d for sound and washed in proportion, being about 
6d chesper. 719 caske Cuba partly sold: low soft to very good yellow, 
39sto 488 6d; brown, 368 to 388 6d. 1,400 boxes Havana partly 
realised 39s to 448 for good brown to good yellow. 1,000 bags good 
brown Pernambuco bave been sold at 363 6d. A cargo of Havana, 
No. 12, brought 288.444 per cwt for the United Kingdom ; one just arrived 
No. 11, at 428 34. 1,000 boxes on the spot and a floating cargo of 
Rio for Bristol, at 23s per cwt. 

Refined.—The market is quiet. Some sales have been made upon 
lower terms, particulars of which do not transpire. Common to mid- 
dling grocery goods may be quoted 52s to 53s, and upto 558 for 
fine; crushed 48s to 50s 6d; good to fine pieces, 448 to 478 per cwt. 
No sales of importance have been made for exportation. Dutch and 
Belgian crushed can be obtained at lower rates. 

Mouasszs.—A small parcel Antigua has sold at 16s 6d to 178 6d per 

cewt. 
Correz.—A limited inquiry prevails by the home trade, and shipping 
kinds are dull, although offered upon lowerterms. 453 bags St Domingo 
sold at 52s to 52s 6d. 1,750 bags native Ceylon were withdrawn, and two- 
thirds sold afterwards at 52s for ordinary quality. A few casks good 
coloury Jamaica sold as high as 90s to 92s. 

Cocoa.—A Government contract for 100 tons is advertised for the 
12th instant. 

Tga.—The market has been very flat since last Friday, and at present 
sales could only be made at lower prices, which holders generally do not 
seem inclined to accept. Common congou is nominal at 1s 24 per Ib. 

Rum.—On the 28th ultimo, the Government accepted tenders for 
120,000 gallons, the price understood to be chiefly 2s 1d per proof 
gallon for East India and Leewards. The market here remains extremely 
firm, with few parcels now offering. Good to fine Demerara last sold 
at 28 5d to 2s 7d: common to good Leewards, to 2s te 2s 4d per gallon 

East India has become scarce. The total stock amounts to 
22,426 puns 4,920 hhbds, against 19,860 puns 4,020 hhds at same date 
last year. 
Ricz.—White Bengal hes attracted most attention, and sold at fully 
6d to 9d advance. Other kinds, however, remain very firm, and have 
realised rather higher rates. The market within the past two days has 
not been quite so excited. 3,287 bags Bengal, by auction, chiefly sold at, 
and afterwards as follows: low middling to fine white, 11s to 13s 6d, 
and Dacca 10s to 10s 6d. 10,480 bags Rangoon were bought in above 
the value. 4,357 bags pinky Madras brought 8s 6d to 10s for low to 
good. Upwards of 100,000 bags changed hands by private contract, 
inclading Necrancie Arracan at 9s 6d to 103; Bengal and Madras at 
above quotations. A floating cargo of Necrancie Arracan is reported 
sold at 11s 3d new conditions. 
Imports and Dezrveries of Kicz to April 30, with Stocgs on hand. 
1859 1858 1857 1856 
tons 
25830 
8060 


tons 
- 19600 ... 
ss ws 23980 ... 4400 
Stock wee 78300 ... 85800 ... 37400 ... 24500 
Crmamox.—The quarterly sales, held on Monday, went off very 
heavily, and buyers were only induced to operate by a decline of fully 
1d upon the fine sorts ; 2d to 3d for middling and low; and 3d to 4d 
per lb for common coarse qualities being accepted. About 1,500 bales 
met with purchasers. In this series were included some fine first quality, 
of old import, which sold abeut Id to 2d per lb below the rates ruling 
for new cinnamon. The quotations ranged as follows :—Middling to 
good middling Ist sort, ls 5dto 1s 8d; low to middling ditto, Is to 
ls 4d; middling to fine, 2nd sort, 1s 2d to 1s 7d; coarse and low mid- 
dling ditto, 1ld to Is ld; very low coarse to good, 3rd sort, 10d to 
ls 3d; ditto, 4th sort, 7d to ld perlb. The catalogues contained 2,389 
bales. 


Oruer Spriczs—123 boxes cassia lignea were chiefly bought in at 75s 
for mouldy and 70s for broken. 60 barrels Jamaica ginger sold steadily : 
small and mixed to low middling, 72s to 82s. Pepper is about jd 
chesper. 2,127 bags Malabar rather more than one-third part sold: 
light greyish brown, 4d. Some small parcels mace and nutmegs realised 
| the former quotations. 300 bags pimento, at 24d to 344 per 1b for low 
to good, went rather cheaper. 

SALTPETRE.— A steady business has been done, and at Isto 1e6d higher 
rates, but the demand is rather active. Latest transactions in Bengal 
on the spot were as follows: refraction 10} to 6}, 458 6d to 468 6d; 5} to 
3, 47s to 488, By auction, 1,216 bags realised 45s 6d for refraction 10} ; 
and 231 bags Bombay, refraction 39} to 31}, 388 6d to 39s 6d. Some 
parcels afloat and near at hand have sold at 45s to 46s per cwt 
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1100 3500 ae 
NITRATE Sopa.—Several sales have been made at 158 64 to 16s @ 
according to quality, and latterly at 16s 9d per cwt. for fine. ota, 
_Hipes.—The sales of East India went off with spirit, and 124,99 
hides chiefly found buyers at an advance of 


aes showing the greatest rise. 4 to 144 per Ib, the 7" 
118.—The improvement noticed in lin 
maintained. 29s is now the nearest abet ae rece Pre ! 
deliveries. Rape has sold freely for forward shipments, Best ] 
refined on the spot quoted 42s 6d to! 43s;° brown, 39s to Py el 
No important change has occurred in fish oils. The market f val 
is less active. By auction, 166 casks partly sold at 465 toads 1 
Coeoa-nut is flat: Cochin, 428 6d to 43s 6d; Ceylon, 40s 6d to4 ‘| 
Olive very firm: Gallipoli, 472 to 472 10s; other kinds 431 to-a6 
— The ne oe bought to a moderate extent. ’ 
URPENTINE.—2, barrels rough sold during the week at 10s | 
10s§9d. Spirits are considerably jower, viz rican 
English, 44s 6d per cwt. ee 
CooningaL.—The market remains flat, 
Imports and DeLiverizs of Cocuingzan to 
1859. 


3400 |, 5160 
Deliveries last mon‘ 


ai 


2315... 6080... 3599 
i + §—4000 ... 6 5585, 4985 
cludes 3,375 Sorans Seeniiauan 1-130 Stihl gi 3 Tena 

Lac Dve.—Thie article is still dull, more particularly the wae} 
qualities. The stock is reduced to 11,707 chests, against 13,953 lastwen | 
and 13,282 chests in 1857 at corresponding dates. . 

Oraer Drvsatrery Goops.—Gambier is firm, and quoted 1% 
17s 64 for sound, 16s 6d for heated. Cutch remains without f 
alteration. Sales of fair quality have been made at 32s 6d to 334, 
sound portion of 1,600 bags Bengal turmeric was taken in at 18s 
This article remains very dull. om 
; Rep ee mere an sold at 4115s to 4! 1786d. 77 tons ’ 
ower tates: goo iam kind, 107 5s to 102 10s; i 
other sorts in proportion. : 1 a 

Drues, &c.—Camphor remains inactive. No public sales of j 
ance had taken place to yesterday. Common kinds of rhubarb 
bought in. Castor oil is without alteration. 

gre tn market continues dull, and some common to ¢ 
native orange at 83s 6d to 898° 6d went rather : ¢ 
88s 6d to 91s 6d per cwt. en 

Wax.—3,000 boxes Japan white vegetable were off yesterday 
bought in at 70s per cwt, and since roan sold. wes ‘ 

Inpia Russrr.—Good East India is scarce, commanding a futthée}| 
neon 1s 6d to 1s 64d was paid for a parcel offered by anction this! 
week. Para appears less readily saleab i 
sdauden ppe y le, fine quality being taken ia 

MeTaLs.—Prices have experienced a further decline, and the 
areu nsettled, although there now appears less desire on the 
holders to press sales. The principal feature to notice as regards 
is the decline upon Scotch pig, which closed on ’Change yest 
48s to 48s 3d per ton for mixed numbers. Considerable tra 
have taken place in spelter at lower prices, ranging from 181 10s 
19/ 58, and 19! 7s 6d per tom for small plates. The market is now 
The stock has increased to 3,715 tons, or nearly double that of 1 
same date. Quotations of foreign tin are quite nominal, viz., Banca, } 
to 1328; Straits, 129s to 130s. The market for Eoglish 
no new feature to notice: Burra Burra quoted about 1111 per ton. $ 

LiInsEED has not maintained the advance established last week. C 
cutta, 52s to 52s 6d on the spot and to arrive; Bombay, 548 to 
per quarter. th 

TaLLow.—Throughout the greater part of this week the mar 
been quiet, and prices of foreign experienced a decline amount 
about 3s 6d to 4s from the highest paid during the precedi 
Speculation is checked by the declaration of the Emperor of 
Ist sort Petersburg Y.C. closes this morning at 558 6d to 56s ¢ 
gpot, and 56s for wens A in the last three months of the year. 

ARTICULARS OF TALLOW.—M 
1856 dln 
casks. 
10,684 . 
1,572 .. 
106,896 


30, with STocKs on hand | 
ie 1857, br try | 
| 

| 


Stock this day. 
Delivered last week 
Ditto since 1st June 
Arrived last week : 
Ditto since 1st June , ooo ©: 91, 600_—=ennw 
Price of YC on the spot ... -» 556 9d ... 
Ditto Town last Friday... 588 Od 

POSTSCRIPT. Faipay Eventi jj 

SuGar.—The public sales went off steadily for good qualities, but 
and middling went rather cheaper. 9,630 bags Mauritius were J 
sold: soft grey to very good yellow, 38s to 438 6d.; black and browm 
to 378; grainy and crystallised, 41s to 46s 6d. 399 bags Bengal 
bought in: Kham, at 31s. 1,599 bags Madras: soft pasty b 
low yellow, 298 to 32s. 80 hhds crystallised Demerara, 43s to'45e60) 
1,125 bhds West India have sold during the week. i$ 

Correr.—151 casks 146 barrels and bags plantation Ceylon sold te} 
day at 658 to 74s, fine ordinary to middling coloury. 

Cocoa. —207 bags Trinidad, by auction, were withdrawn. 

Rrcz.—Of 32,503 bags various kinds offered by auction, the bulk 
taken in. Low to middling white Bengal, 98 6d tu 10s 64; 
Madras at 108; Bassein, 8s 64 to 10s; Rangoon above the 
Good Dacca brought 10s to 10s 6d per cwt. 

SPIcEs.—10 cases nutmegs brought 1s 6d to 2s for small to middling 
— i cases low mace, Is ; and 15 bags Penang white peppe # 

per ; 


SALTPeTRE.—1,053 bags Bengal, refraction 103 to 5, sold bya 
at 45s 6d to 478 6d per ewt. . shea. 
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Scotch pig was again lower, viz., 47s 64 to 47s 9d per cut 


qauiow.—Firmer for foreign. Town-melted declined to 57s 3d 


ADDITIONAL NOTICES. 

Green Feuit.—Contrary winds preventing arrivals, the market is 
of oranges. A parcel of Valentia, sold by Keeling and Hunt at 
Sublic sale, brought good prices. Several cargoes of oranges are 
tobe in the channel, The stock of lemons reduced. Nuts ofall 
well supported. The backward season for fruit of home growth is 

'y to clear the market of foreign produce. 
Favrt.—After a considerable period of inactivity, the fruit mar- 
‘os this week shown an improvement. A large business has been 
ip currants at an advance, the grocers being the principal duyers. 
sorts of currants are extremely scarce, and sales have been made at 
atd4sto 46s, There is hardly anything to be had below $23 in 
fruit, Clearances are on a very large scale both for currants and 
Valentias. Ic the last-named article an advance has taken place, and 
iF has been sold at 378 at auction, and no Velentias can now be 
had under 30s to 82s. Figs entirely cleared up. Sultanas are attracting 
attention, and very large quantities have been sold during the last 


Fiax.—Nothing doing, but market firm. 

fisme.—A forced sale of clean yesterday at public sale caused the 
goarket to become very dull, and to-day there are no buyers. 

Corros.—Nothing doing in the cotton market this week. 

§ux—The silk market continues extremely quiet, owing to the in 
creasing political difficulties on the Continent. Prices are without 
change, though nominal. 

* Towacco.—There bas been a steady demand for most descriptions, 
‘witable for home trade purposes, and an improved inquiry for ordinary 
| quality for exportation. Prices remain without change. 
{garner anv Hipgs.—At Leadenhall, this week, a considerable busi- 
‘new was done in leather, and an upward tendency in prices was clearly 
The stocks of most articles are greatly reduced. At the pub- 
Hicasles of foreign raw goods this week there was a considerable com- 
for East India kips, chiefly for the home trade, so that the best 
brought an advance of 3d to 14d per Jb; inferior were $d to $d 
i the last sale. The few Cape hides brought former prices. A 
f of the Australians were sold at previous rates. The buffalo ‘ 
more in request. 
Meraus.—Again a stagnant week in metal affairs, the extent of ope- 
‘gations being of the most nominal charaeter. Copper is without actual 
inprice, but parcels are being here and there offered under the 
No business reported in foreign descriptions. Iron is dull os 
sale, both in Staffordshire and in Wales, and some of the manufacturers 
to want orders. Tin has receded somewhat from the en- 
of a week or twoago, but little or no business has re- 
, having declined considerably, is showing signs of 
Lead is done cautiously in, many expecting higher 
Tin plates are rather neglected. 
market letter issued this evening :— 





or it. 
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Imports this week 313 casks. 


Aovey flat market for f b a ilenlead t cleared at 108s, 
Li ‘or i utter ; no 

| te Hollands at 60 to 08s. A goud supply of new Cork butter ; 
; 4th sold readily at 106s and 
| A little business done in bacon for shipment at 66s, the good supply of 
'})Pighinducing some curers to go through the month at that price. The landed 
same as f. 

Ci) up. 


Th. METROPOLITAN CATTLE MARKET. 
4 AY, May 5.—Our market to-day was but moderately supplied 
with all kinds of beasts, the general condition of which was by no means 
’ rade ruled i i currency. Theshow 


? 


‘8 ibs. Lambs moved off slowly, but no c took place in prices, 
Sailed from. 0.44 to Ge 44 per 8 lbs. ‘The few calves in the rearket 


Ceeg 


BB ncanman 
SON AAeDOa 


. 8B 

°° . 8 

Suckling calves . . 18 

Quarter old store pigs... 19 
5s 4d to 6s 4d. 

; foes een et pigs, 250. 

—Beasts, 96; sheep calves, 46, 


Enaonac 


, 850; 


| NEWGATE AND LEADENHALL. 

in Fupar, May 6.—The supplies of meat here to-day are moderate. Gener- 
|| “97 speaking, the trade rules inactive, as follows :— 

| “ Per 8 lbs by the carcass. 

6 

0 

2 
4 
2 Small 
Lamb, 4s 4d to 5s 8d. 


8 
3 
3 
4 
4 
5 


HAY MARKETS.—Taorspax. 
w hay, 2/ 15s to 47 10s; clover do., 4; 0s to bl 5s; 
A fair demand. 





| Srsereny,— 
jf) SBA straw, 17 45 to 1/ 10s per load. 


ee 
—. 


CUMBERLAND.—Meadow hay, 2/.16s to 4/128; clover do., 4/ 0s to 5i 5s; 
and straw, 1/.5s to 1110s per load. Trade iy. 

WHiITECHAPEL.—Meadow hay, 2! 15s to 4/103; clover do., 4/ 0s to 5! 5s; 
and straw, l/ 4s to 1/103 per load, Supplies and trade rather dull. 


HOP MARKET. 

Borovcs, Monday, May 2.—Our market maintains its firmness, and 
although there has Y: bean so munch inquest Joby fine parcel 
meets pt bg Mid and East Kents, to 100s, choice, 147s ; 
Weald of Kents, to 74s, choice, 84s; Sussex, 688 to 70s, choice, 75s. 
eee May 6.—New hops are selling at full prices; but other kinds 

eavy. 


POTATO MARKET. 

SoUTHWARK WATERSIDE, Monday, May 2.—During the past week the 
arrivals have been limited, but owing to Easter holi the trade was 
inactive. Best samplesof Regents made more money, while redsof second- 
rate quality are still a drug. The following are this day’s quotations :— 
York a 90s to 110s; ditto Flukes, 130s to 140s; Lincolnshire 
Regents, to 95s; Dunbar ditto, 80s to 95s; ditto reds, 658 to 70s; 
Perth, Forfar, and Fifeshire Regents, 50s to 70s; ditto reda, 308 to-40s ; 
ditto Rocks, 50s to 55s; French whites, 50s to 60s; Dutch ditto, 30s to 50s 


per ton, 

Tuurspay, May 5.—There was a rather limited supply of his esculent, 
both by rail and coastwise, at this market to-day. The demand y ab 
the annexed quotations:— York Regents, from 90s to 100s ; ditto 
to 120s; Kent and Essex ditto, 80s to 100s; Scotch ditto, 60s to 70s; 
Cups, 40s to 70s; Lincolns, 70s to 90s; French, 40s to 50sper ton. 


COAL MARKET. 

Fripay, May 6.—Walls-end :— l’s Hetton 17s 3d—Gosforth 
15s 94—Riddell’s 15s 94d—Tanfield Moor 6d—Belmont 15s 94—Heugh 
Hall 17s—Kelloe 17s 6d—Hetton 17s 6d—Walker Primrose 13a—Wylam 
15s 6d. 155 ships at market. 





LIVERPOOL MARKETS. 


WOOL. 
(From ovR OWN CORRESPONDENT.) 
Fripay, 6.—The market has been very quiet, and will continue so, 
until the public sales which are fixed to commence next week, and in the 
meantime prices are in some cases almost nominal. 


CORN. 
Farway; May 6—Grain market this morning very quiot] 

IDAY, y ing very qui ye! 
holders atxious to rnlsost « prof; prices of all areas dednig fat 
Flour quoted one shilling to one and sixpence per sack . 
ond tales corn, from one to two shillings per quarter below ' 


METALS, 
(From ovrR Own CORRESPONDENT.) 
the past 
prevails, 





Che SGasette. 


TourspaY, May 3. 
BANKRUPTCIES ANNULLED. 


“i 
FP 


M’Nab, Inverness, one of the proprietors ef the ‘‘ Inverness Reformer.” 
Walker, late of Hamilton. 


“qhhPr Fee 





GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
H. Sheerwood, Esholt, Yorkshire, cloth manufacturer. 
T. Cheetham and T. Thornley, Basford, Notti ire, hosiers. 
G. Cox and G, Cox, jun., Northampton row, ; butchers. 
Mayston, Huddersfield, grocer. : : 
escott and W. Wescott, Commercial road, Lambeth, paper manufac- 
urers- 
Foe genase oy wholesale druggist. 
eee: natatntth ink Seiiliickcils 
? ’ T 8 
glass, colour merchant, om grocer. 1. — : 
SCOTCH BANKRUPTS. 
ane ni t, Glasgow. 
‘oot, ti an’ . 
merchant, Glasgow. 
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Daury Lang.—The first appearanceof Mdile Titiens, on night, 
filled Drury lane Theatre in every part. The opera wa “Lucena Barly 
and |Mdlle Titiens, who of course, personated the heroine, was aasi by 
Mademoiselle Guardueci as Maffeo Signor ini as Gennaro, 
Signor Badiali as Duke Alfonso, and Signor Lanzoni as The points 
in w ebinscs tne of Luareaia are to numerous to specify. Per- 

greatest impression in the scene, her acting 
aan throughout ao etn. | situation being .ccnsummate. No 


success was ever more genuine unanimous. 
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COMMERCIAL TIMES | ™MRS-CaseGar a 338 $11) | "Eee 
Current. ° .dry 010 O11 sas UGA 
GW the prices in the following list are ea eemn 8" et: 8 4 pe aan ie a 0 | iiters, 22 t0 28 ° 
carefully revised every Friday afternoon Brasil, Ary secssssorserssuee 0 7 0 9 BUT nn: 8 Sel ae Ib ww 89 6 § 
by an eminent house in exch departuent. ATSC .se.-rcveeveree 0 7 0 Th whit coomsper Cwt 40 0 60 0 WDeeeesmm 0 0 9 @ 
non be Rergnt Sates... 06 07 ume ove ear enecereonss 4 ¢ 90 0 Bestente reece 87 7 
LONDON, Farmar Zvent ° Setintinniensee- O° 3" © 3a) Lines oeeeeesereneces ese Treacle —iececotoeenievewrats 16 
Adé & percent. scaioacen seman West Coast hides........ 0 7 0 9 oe tht 0 60 © | Dutch, refined, f.0. b.in B 14 0 Bs 
. fi Cape, salted ....... 0 GIS serreceerrereee 0 70 0 61 -0.b. in Hollang © 
papper.actanen, wines, xadtiesber, 6x8 ene seme 0 BG Mustard, br .....p bush 14 0 16 0 6 1D 1088 wrnmsernnnee 42-6 y 
m Bri ossession: a te ttt neyo. 
Ashes duty free a ae le marmniaan 0 4 0 5 Rape, per lak of ia 8 : 19 0 Superfine serersceee 41 6 . 
First sort Pot, U.S.piewt 0 0 0 0 Kips, Ru — nessa os 1 Sik aunty free q 35 we. Lerashed Seoemeee a é 04 
5 sneeneeres oe 8 oO. Con eeneee 
Areal wna 9 0 0 0 § America Horse,p hide ¢ 0 12 6 Surdahscrwsencper td 22 0 24 0 Bidcian remo Ce 49 ps 
‘ oS See 00 00 CossiMbUsAF vescsvveee 12 0 20 0 8 tw 10 Tb loaves, nt Antwerp, 
mete si a Geran enn he S| ga ea aie ts 
Di icotaveed wt ovecsocecccooss Ib sec eeerereesees 21 0 ae Nventeve 6 
Guayaquil en oete Ss . bt : Oude 8 ap can an ; ° $ H Bealeah, &6. sere 0 0 ie 0 N. Amor. melet, paving aM 
OS * ' creescteeceeeeceseess 0 5 0 t Petersb 0 
Coffee axiy 8d per Ib padi ——— veces ceveeesccnesees 2 x 1 ; 20 0 N. 8. W. Wales”. Ist Y C55 6 55. 
Jamaica, good middling HIER cco ccccocscesccccses 1 6 & 0 Th 0 14 6 | Tar—Stockholm, “ 00 9. 
to fine ......perewt 73 0 92 0 Leather per | Rawse—Whi 21 0 22 0 Archangel ..... « ... 18 6.9 
fine ord to mid ......... 56 0 72 0 Crop hidesweee 80 to 451 11415 te Novi ..... 35 0 36 0 Tee duty 10.54 por id” vo 17 0 @ 
Mocha, ungarbled......... 60 0 72 0 passat ait i :3 FOSSOMDFONE seversevreee 30 0 32 0 Congou, low ..... 
garbled, com. to good 73 0 94 0 English Butts 16 24 1 34 110 25 0 27 0 common good... : 0 0% 
garbled, fine ......-.... 95 0105 0 do 2% 3616 2 8 7 0 30 0 ra. str. az 00 469) 
Ceylon,native,ord to fine 50 0 60 0 Foreign Butts 16 25 1 2 r 10 Milan . 4 _ fine and Pekoe kinds ‘o 37 
pera 0 49 0 28 38 ‘ ont ane amamas : 
- plantation, ordinary . Cnn Le 38 Oncamzines Powen, aSeexy 16 94 
to fine ord ..........+. 53 0 65 0 do 0 617 24 a § 22-24 wove 35 0 37 6 WN iecnccicnnscnisciis 20 4% 
Ane fine ord. to mid 66 0 73 0 do 80 100 11 111 uae &3 24-28 su... 34 0 35 0 Seunted ........ 1. ae 
good mid. to fine....... 74 © 92 0 Dressing Hides 1117 ergam,18-22 35 0 38 0 Scented Caper 138 a6] 
a ee Shaved * epee ge ye TS | Do. 92-94 24 0 36 0 Oolong ac. s0e Joviteeneom. 12 g¢ 
Somaira and Padang .. 42 2 20 0 Horee Hides, Enclish.. 011 1 2 De. 2-92 31 8 0 0 Hyeon cvoncscecne 3 Pte 
jadras and Tellicherrv 5: Oo nis! » mid NM 1 
uvunGbene 3 9 oF 8 a a pens A He ones teste 2.42) Sane if 
St Domingo......0+-.0 46 0 52 0 do East India’ 0 2.4 Do. | 24-28... 31 0 32 0 et erent a Be 
Brazil, washed -53 0 68 0 ‘etals—Corrrr Wake et ae casdiamnae va 0 + ae Compan ser on ea 1 5. 
good and fine ord ...... 47 0 52 ¢ Reming Soles, O8:% 1 08 0 0 Lon ne ep ye CantonéTwankay kas 010 He 
common to real ord... 40 0 46 0 Bottoms ....0.0 11 00 Tmperial ....00-.sereeee 14) 
Coste Rich ve mmnennins 58 0 80 0 praca oe 0 0 | rimt ~~ 10 94] 
wee 54 0 80 0 Tough cake, p ton £ Duty foret 
Porto Ri ; P m £11210 0 0 ign 7s 6d, B. P. 
ico & La Guayra 60 0 78 0 _—— vesssweseel12 10 0 © | SP8CCS, indond—Parres, duty 6d ’ Dantzle and Meme! fir... Jp Perit | 
0 43 0°55 Bars, &e. —— 2s £8 Malabar .........per lb 0 04 Swodich Sebecretntorins 70 0 5 9) 
oo 00 Nail rods... canst hy ap O84 er aes Canada ved pine c 96 6 ae 
2 - : Bt 10 0 Pimento, duty 5s p cwt rd pions 70 0 os | 
Ha Pi eevsececsscser-0 19 10 10 ,, mid and good perlb 0 3 0 33 N. ~ all 55 0 60 9 | 
0 0 ° 0 zie Nei ~ dmmcmareaper os tee | “me iat ean 99 do “iarge90 01205 
RONDE: ccnsusecteseenssee 6 5 eylon, 1,2,3 s.---- 010 1 9 covcccovenselO® ; | 
eee abeetpeebe = ¢ een 1 Ole, oo0* Malabar & Tellichery 0 8 1 0 Baltic OAK o.+..-s0reeeseevee 75 0180 Wl 
seseensene 000 Pig, No 1, Clyde ...... 2 10 Cassta Lionza, 4 African oak duty fr 4s 
and Dyes dcty free Swedi : Bie Abcam t indian tedkbe @ony eee Le 
Cocmsnsat y Pen et ton Eig. 18 0 0 0 on cwt 80 0 92 0 Wain ¢ duty free... 180 0 a0 
Teneriffe ........per ib 5 6 m—Eng.pig 22 0 23 0 ves, duty 2d Deals. _ logs 18ft each 70 0 129 9 | 
we nana ee 42 CRY mareenrenevern $8. § 23 10 Amboyna and Ben- Norw uty foreign 10:. B. P. 2s perlosd | 
Beet ie ah a T0d 1084 wwveereene 2410 0 0 coolen sa......per tb 0 7 1 7 ay, Petersbg stand $0 ys, 
ant o 25 by hese 2810 29 0 oe and Zanzibar 0 3 04) Russian ... 0 1919 | 
ae ateanene R, j 
rn ecoeeceeeper cwt 17 0 20 0 Pn gy als 200 we encese 33 1 ; ; East ane one, p war ie 017 0 Finland 0 ° a 
ey aenees sveene a C 16 0 wr Swedishin kegs., 20 "3 0 0 Do. Cochin and Guaets lat pi 6 9 6] 
6 0 19 0 N faggots ......000 22 0 0 Calicut... 55 0 2nd ... ] 
Texua Jarontoa, Cuteh 87 6 0 0 Sretrer, for. per ton... 18 £0anieennns 118 0 woth tai tae 010 1110} 
GAMDIET ...00-.00-0r-eere 16 6 17° 0 Tix, duty free et 18 ate Mace, duty isi k2pib " ° 4 0 | Dantsic deck, each ..... ~ 10 1 i} 
Dyewoods du'y fie i s £8 — blocks, ptonl29 0 0 0 Normees, duty ls..perib 1 5 3 ; er" dutyfres 0 ee 
- Dp | 
wen fine dane 01d 0 = m barrels .w139 0 0 0 Spirits Rum dyB.P.8+ 20p gal, For.15s Rallis pep mille as 0 220 0 |i 
Jamaica ere ; 4 = ; : 4 o Saunas, pee gales bond Tobacco duty 3s per Ib . : 70. 0:}) 
VANINR.receseeneee Rens 0 2 Mesieeksta:. &: Ori: BUS ie i 
Loowoon, C Campeachy... 610 710 s, per : - : Py te ceadiienh ics O Virgiola lent. a 3 ; ; | 
Desrevecsvessese eae Raia i 
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“ 0 00 0 Seal pale 252 £s £ 8 eye ahs 1857 wae 90 9 H m= 06 BOT 
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) May 7; 1859.] 
— STATEMENT 


Exports, and Home Consumption of the following articles, 


oy , 
weeks of 1858-9, showing the Stock on April 30 in each year. 


FOR THE PORT OF LONDON. 























































































































Che Ratlwap Monitor. 

























































































































































































‘ « 
ATED -ottnose artictes duty tree, the deliveries for Exportation areincluded under the RAILWAY CALLS FOR MAY. 
8 ED a ome Consumption. The following are the railway calls for May, so far as they have yet 
| i i East and West Indian Produce, &o. been advertised :— ; no aks 
4 6 
| t 4 : SUGAR. Dae in May. one c —— Total. 
% 3 —— Imported. Duty paid. Stock. : = ay: £ =? . £ 
Me i i Bahia and San Francisco ........ woe 6 ae B we 2 0 0 90,000 180,000 
tp. British Plantation. 1858 , 1859 | 1858 | 1859 | 1858 | 1859 | Bombay, Baroda, &c., A .......... 10. 6 1. 8 0 0 we 18,889 ... 41,667 
eo tons | tons | tons | tons | tons | tons | Glasgow General Terminus, 20/... 1 ...15 ... 210 0 ... unknown. 
04 Indl seseseeeseeseeee| 23968 | 18123 | 30668 | 23792 | 10055 | 6200 | Grand Trunk of Canada, 6 p. ct 2d ae by 
64 } queen 08 0000 9643 | 14281 | 10287} 13904} 14066} 10705 Preference Capital........... +++» +. dept.... 20 9 0 unknown. 
08 Geecvovesneeeeenee | 15198 | 19102! 11806 | 9125 9385 | 5489 Newoastle and Carlisle, 100/, Feb. , i 
a ponsermsereene| | | : a i ica oh cite 08m LO on SD 
e) ss 48804 | 44546 | 74401 | 69494 | 394406} 22994 Vale of Neath, Act 1855... 19 ...18 200 wu. 8073... 6148 
| j * | a lico ‘ 
ey or | Exported. way = 0m 5h ue 2 0 0 wv 22,500 ... 455000 
SUE pees set Meme) sre) aee| S| ade | Sa] a rw is 
i Seve voce eeee y y 
' ua } EI co secs cove on oo oe 1783 407 9 2} 1197 228 — 
a8 | H Bratilescesoe seveeeeeeee-ee| 2081 | 8418 534 871 | 2268} 4015 si argaces: 
| if Ser'l crm | scant seen TOMO? Tpeeee EPITOME OF RAILWAY NEWS. 
ay lig PRICE OF SUGARS 
98] anes sai TRAFFIC RECEIPTS.—The traffic returns of railways in the Uni 
| 2 ‘ Thoaverage prices of Brown or M Sugar, 7 sipeateten dom, published for the week ending April 23, amounted $0 62,8834 cud fe 
ad From British Possessionsin America ..........+. 27 8§ per ewt the corresponding week of 1858 to 435,880/, showing an increase of 26,5031. 
oe) sui — Mauritius - 98 8 The gross receipts of the eight railways having their términi in the metro- 
8 - — East Indies 30 10 itor amounted to 196,063/, and for the ing period of last year to 
; On| The average price of the above is ..... 28 83,3937, showing an increase of 12,670/, The increase on the Great West- 
: : ‘ — MOLASSES ANN “BLADO. He egaaty ge apme on to 2,9667; on the London and North-Western to 
: Taiposted Sia oak Sack vee 0 eae > m and Blackwall to 95/; on the London, B 
Wentindia ...-. -- - 4658 1109 | 9938 ') 1910 | 987 | 4725 | 8% 2,773!; on the London and South-Western to 2,6611; | 
a a and on the South-Eastern to 3,0587; total 15,2307. But from this must be | 
yy | a aatiies decid HR the deren a, he Hasan Counting, and 113808 th 
) 63 : Imported. delivered to Vat.|Home Consumpt. Stock. on the other lines in the United mente z 266,320/, and 
Sia is58 | 1859 | 1958 | 1859 | 1958 | 1859 | 1958 | 1869 TREE hich widen & of last year to 252,487/, showing an i 
60 9 | gals | gals 8 gals | gals | gais | gals | gals Jt; which, a to the increase on the metropolitan makes the 
120° | Westindla..| 1094400, 907830] 459870 608880, 608401| 559890, 1546200,1761615 | total increase 26,503 as compared with the corresponding week of 1858. 
120-9 | East India,.| 98820) 143640] 148950) 113040) 11880) 12240; 180810; 219420 INVERNESS AND ABERDEEN JUNOTION.—The half-yearly meeting of 
em) Oy erorteds | | nnd ocd «ace, | fe She Lellpeen etagunted to 16/2064 tites ettah wee deseees 8.300 
3 . : - moun ,206/, from w was 
— | Vatted 595T1O) 701190} 450180 530945] 41810) $2805 140175} 202850 | the Inverness and Nairn Company’s per centage of traffic, and yo ors the 
fran 7530600] 1808325' 1134855 1412490' 661905! 607095: 1968c30:2238515 , Morayshire Company’s per centage of traffic between Elgin and Orton, leav- 
"i | COCOA—Ows 2,6ba) for interest on debentures; amounted to 10,083, lonving s balance 
le or in’ on de’ ted to 10, i 
Ht 4: 12910 | 13170 2502 924 7998 8751 6531 | 13168 | 5,628% Out of the available bedaen: te directors Amr. dividend 
M 1 1886 | 3268} 1677} 10436 | 1396 488) 1777} 7501 | on the whole capital of the company at the rate of 2} per cent, per annum, 
y Had 14796 | 16488! 4179!) 11360| 9304) 9239/ 8308} 20669 a leapt ‘ ‘ 
ei D Nairn.—The half-yearly m of this company was 
om | COFFEE—Cwts. held on Thursday at Inverness, and the rt was adopted. Itstatedthat 
a | 8672, 4010 1360, «208, +5068 2952; 9268. 5400 receipts on revenue account amounted to 4,821), and the e: in- 
+; i | 53588 | 75185 | 12667 | 29473 | 60904} 57318} 66557 | $1848 | cluding nn for interest-un loans and preference stock, to 3,632/, leaving | 
eal @2260 | 79195 | 14027 | 29681 | 66002 | 60270 | 75895 | se74s | © paewren a rm pl woe ene ap traffic during the pest half-year 
“Son = 20 per cent. over the corresp period of the pre- 
eg i7aea | 1518 273 1819 | 7683 | 10039} 24260 | 10953 | ng year. The directors recommended a dividend at the rate of 3} per 
> O1N 8541 | 12086 883 | 4493} 4667 | 10517] 10658| 10812 | cent. per annum. 
5 O89 se wi re eos nes as ies .- | Danuse anp Brack SEa.—The report of the engineers states that the 
® 4 _ . Rh v= ~~ “- A pe at —_ of = land has been given over to the company for the work. The 
28 ousas | S151 | 14454 9457 | 19090| 9955 | sera | 7950 | Cemuworks were commenosd in the sutumn of last year, and in consequence 
oa) 405] 46 | 119 | 50 | 480 | 15) 900) 97 | Cr cavations of importance were om the fret three miles of the line from 
7 [flora | 25041 | 15699 | 15897 | 32299) 90413 | 85750 | 94956 Kihatendjis, or ane wens mee cuits completed, as also about 10 or 12 
| anno es 
8 41 |) aoe rol Tsnoe | Tos0se | 20720 | aaoxs | ocaox | ovoea | 1e1n76 “121004 | made along the whole line, and as this work was execedingly light, the 
6 00) tems) tons | tons | tons ; tons | tons | tons , tons | cuttings and embankments never exceeding three or four feet in depth, the 
240M, * | Ror...... | aoa7 | 7892 | 5995 | 7578 | 10595 | 8128 ; 85769 ' 73281 | whole w i i 
ie hole would be easily levelled, ready for the ballast and rails, by the end 
. el PEPPER. of August, The earthwork had been done entirely by native ur and 
0 11 of ren = | tens, | tie | tome tone]. tome tons | native tools, superintended by Messrs Barkley and one or two English 
: ne Mr... x. ie ‘ i as 14 138 on | 20 foremen, and the cost of it would only amount to 10,000! or 12,0007. 
090 kes kgs kgs | pki ki i kgs 
0 186 Mies | ‘aset| 360] "eoo| ™Sae| Pass] ‘osro| bose RAILWAY AND MINING SHARE MARKET. 
o”8 Do, Wild)... 37 8p es 10| 584] 579 LONDON 
0 0] GAS.LIG...| 905 | 2554 498} 3169 $13 836 | 6091| 8182 . 
. “< 4064} 3885} 1420 2371 3389 303 6231 4895 Monpay, pd 2.—The railway market has been less firm to-day, from 
realisati tock held as security for loans. Compared with Saturday a 
0 15 0} bags bags bags bags bags bags bags bags | qd vee i i A 
> sent ecline of 2 per cent. has taken place in Midland, and about 1 per cent. in 
: it | rome 19888| 9513] 7119 7928 | 2570} 1747 | 22428} 24153 most of the other stocks, ‘The quotations continue vey wide wea h % 
0 6M | ‘rench shares do- tian, and Brazilian show a decline. Ameri- 
i al Raw Materials, Dyestuffs, &c. pan neenenaien ‘were generally heavy; an improvement, however, took place 
| serons sero sero! in the shares o' linois Cent i i 
‘ ' | — owens 0 AS oe ons - rans —— e Iliinois Central. Mines were dull, and in some cases 
8 10] "  Tchests | chests | cheste | chests | chests | chests | chests | chests | TUESDAY, May 3.—The railway market has shown great dulness, and no 
; Lagpre..| ©2794 | ©1495)... fo! 1396 | 2048 | 14201 | 11702 | general movement .has taken p'ace. The principal changes in English 
1 : it stocks were an advance in South- Western and Caledonian and a decline in 
: hid | t. — tons | tons | "e. tapes: — —. North British, Business throughout the day has been very limited. Fo- 
8 TMM })Fustic....| eo6 | 716) --. a 530! 696! 607! 712 | trees = ia écsoriptions have alee been inactive, —_ tyme err 
42a INDIGO. Seanad Sp SESE DR: thlsish uaioas-wens heenpr/end ts « aumehteahaame 
5 2b) RustIndis chests | chests | chests | chests —_ “—_ chests | chests | show a reduction, but foreign aa better commen ee 
: et | i 7106 | wa FRc ssomch Bema . = WEDNESDAY, May 4.—The railway market has been rather flat, and 
004) \ serons | serons! serons | serons | serons | serens | serons | serons several stocks closed at adecline. South-Western particularly was 1 pe 
4 39 Spanish eove| 52141 4161 | <a 895 | 2360} 5963 | 4090 | cent. lower. Realisotians of stock held as security continue to be pressed, 
10 ig | SALTPETRE. and, although the public buy, their purchases are at present too small to 
. 1 al tome tone tons tons.) tons.) tons tons | give much support to the market. colonial descriptions, Grand Trunk 
ot Mitrate of Canada receded to 29 to 30, French shares continue without movement, 
0 oi Potass 6763 bi wis 5349 6313 5158 3400 | but Lombardo- Venetian, Pernambuco, and Bahia have experienced a fall. 
3h Oe) Nitrate - mane “~~ |---| Lombardo-Venetian, old, were last quoted 3 to 2} discount; new, 3} to 3} 
2 : : Side .. 1984 3 9846 | 1735 2864 1115 | discount. Mines were in better demand, and in several cases higher. 
4 il COTTON. TuurspAY, May 5.—The railway market continues prejudiced by forced 
414 bales) bales | bales | bales) bales) bales | bales | Sales, which the investments of the —_ are inadequate to meet. The 
ate vee \ 4 it 5 ee ws 10 a | oe +30 ——e of a ating off a —_ t none :~ yams res of — by H 
s oy 318 es } continental war also operates unfavourably. In nch shares, Paris an 
0 * . 13604)... 23430 | 17851 | 48178 13322 | Lyovs declined to 29 to 30. Mines were dull and exhibit but little change, 
0-8 e 859310 | 493340 | 421210 | . FRtDay, May 6 —A moderate amount of business has been transacted in 
0 9 e | — wesc Bide ft Eso ‘__ | the railway share market, and prices have shown a slight improvement in 
: 866171 | 46470 | 69930 | 734643 | 7274 . | 434767 | one or two instances. The colonial lines are steady. 
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95 | Blackburn... .... 2.4. «« e+e 
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Corkana Bandon ....... 
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i A 
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Great 
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iGtSouthern and West. (1.199 
(Great Western ....... 

— Stour Valley Guar..... 
Lancaster and Carlisle .... 
— Thirds.........- 


DS 
= Sahares ..... «+ cererees 
‘London and Blackwall .... 
London, Brighton, and S. C. 
Londer and Nerth- Western) 
— Eighths . 
London and South tens 
25 |Londonderry & Enniskillen} 
00 |Manchester, Sheftield,&Lin.} 
Metropolitan 














25 wand San We and Hereford) 
100 (Norfolk . 
Northern ‘Counties Union.. 
100 |North Bri co cctcccenes 
100 eeeth Setere-ctereiak ps 
— G.N. E. Purchase .... 
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Waterford and Limerick .. 
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} a and Yorkshire, 6, 
38 





‘Clydesdale Junction ...... 
E. Lincolnshire, guar. 6 p.c. 


25 \Gloucester & Dean Forest..'......\.... 


jHul 1 and Selby... .. ..++ «++. 
— Halves .. 
Quarters . enice oe 
London and Greenwich. . 
Preference ...... ++. “1120 
London, Tilbury, & Southend 
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Northern & Eastern, 5 p ct. 
Ro Hitchin, and 
South Staffordshire ...... 
Wear Valley, guar. 6 pr ct.),... 
Wilts and Somerset 89 
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PREFERENCE SHARES. 
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- = Sines c,2 per cent. ... 
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Scottish Central, New Pref. 
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| guaranteed 6 per cent .. 
r cent Pref. Stock. 

— 34 per cent Pref. Stock. 
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— EB shares, .. evvecesses 
Gt Indian Peninsular, guar 
Grand Trunk of Canada .. 
Gt Luxembourg 

Shares oom @evees 
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Northern of France ...... 
Paris, Lyons, and Mi 
Parisand Orleans.......... 
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| Rares OF POSsTAGS. 
i ‘gigs that the postage must be pald’n advance, 
g “ppenetes that the rate inclades British and Foreign 
adage combined. ios 
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ae eae 9 | 
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NATURAL MINERAL WATER 
of VICHY.—The Vichy Waters » wh 
have the exclusive right of 











‘Messrs G's Improvements in Dentistry are really 
important, and will well repay a visit to their establish- 
ments —Sunpar Tomes Sept 6th 19 


CURTIS ON NERVOUS AND GENERATIVE 
D cog a EDITION. 
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AIR’S GOUT AND RHEUMATIC 
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entering 
lls per bottle, or four quantities in one for 33a, which 
saves lls; or in £5 cases. 


On DISQUALIFICATIONS and IMPEDIMENTS to 
New Edition, oteiaheattaden illustrated by 100 
‘Anatennioal Ragreringnantited bush pabdiceadstecian, 


res rR 7) 
A ICAL WORK on Indulgence, 
injurious consequences from the of 
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"Particular attention is invited to the Bespoke Clothing 
which contains fabrics of every description 


N.B.—A pertect fit is guaranteed. 
E. Moses and Son must not omit to mention their 
, and Hat and Cap, Boot and Shoe, and General 
an immense assort- 
“a novelty, superior 





(OUTFITS TO ALL PARTS.— 


E. Mosts end Son's Outfitting ey con- 
(including Tin Ware and Cabin 
climate. Their 


vi 
gate and Minories (opposite Aldgate 
Church) ; and New Oxford street, corner of Hart street. 
—— B and Bradford, York- 





House FURNISHING.—D R U CE 
and CO.’8 Show Rooms and Galleries are the 
Largestin London ; the varied stock to select trom is im- 
mense; the prices are marked it in plain figures; a war- 
=, is given. before deciding should visit 

this establishmest, and effect a saving of one-third on 





y's FURNITURE, 
Wilkinson, 


t monn blished 1830. Tne 
collection in the metropolis. Every article 
in plain figures. Show rooms 150 feet long. 

Several exquisite drawing-room in silk and 

velvet, on view, at lees than one-half the cost; drawing- 

room chairs, in silk, 21s each; also some choice speci- 
mens of second-hand oak dining-room furniture: massive 
chairs, covered with real skins, 21s each ; 


Toad. 
New Church street west, Padd! 
BY HER MAJESTY’S ROYAL‘LETTERS PATENT 


= PATENT 


CONCENTRATED PURE MALT VINEGAR, 





poisonous 
not any impurity or adulterating ingredient 
a and fia families, by using this delicious Vinegar, 
effect a saving of 50 per cent. 





ATENT GALVANO-VITAL 


RESTORER tor ENERVATED CONSTITU- 
the discoveries of Gi 








100, 000 CUSTOMERS WANTED. 


—SAUNDERS BROTHERS’ STA- 
TIONERY is the Best and Cheapest to be a 














Blue 
Cream-laid adhesive envelopes 
Large commercial buff envelopes 
American ditto 
Bine-laid ditto 
No Charge made for Stam) or envelopes with 
6 wy) Packet ot Sta- 
tionery (sixty descriptions priced and numbered) sent 
free, together with a Price List, on receipt of four 
stamps. Paid on all orders over 20s. 
SAUNDERS BROTHERS, Mauufacturing Stationers, 
94 and 104 London wall, London, E.C. 


| Lis AND PERRINS’ WORCESTER- 

SHIRE SAUCE is universally acknowledged to be 
the most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health. 
Sold by Bardiny and and Sons, Crosse and Blackwell, and 
the principal dealers everywhere. 


LIVE STOCK ON BOARD SHIP. 


OINTS OF BEEF AND MUTTON, 
also Poultry, are now Preserved by HAN D's 

PATENT. That they will keep quite fresh in an un- 
ceoked state in all climates, and when eaten cannot 
be known from fresh killed food, cooked meat need not 
pg Ae nn i ly to Mr Hesketh 8. D 

For or samples apply r e' avis, 
24 leakenbal street, E.C 


ICE: AND REFRIGERATORS FOR 
ing Ice and ee bese ey Butter, Cream, 

Water, Selliest and provisions of all kinds, manufactured 
by the WENHAM LAKE IGE COMPANY, . 164a 
Strand, of the best make. at the lowest cash prices. No 
—— are appointed in London for the sale ef their ice 
Pure spring water ice, in blocks, 

Selivered to most parts of town daily, and packages of 
28 6d, 58, 9s, a forwarded any distance into 
the coustry, by goods train, without pereptinte waste. 
‘Wine coolers, am machines, ice planes for sherry 
cobblers, freezers, moulds, &c. More detailed printed 
SS may be had by post, on manana to the 
ce Company, 1644 Strand, London, W.C 
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DR DE JONGHS 
(Knight ef the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 
Administered with the test success in cases of 
aie, Nope Debility, Rheumatism, Infantile 
Wasting, and all the Disorders of Children arising from 
Defective aoe, is the most efficacious, the most 
palatable, and, from its rapid curative effects, unques- 
tienably the most economical of all kinds. Its immea- 
surable therapeutic superiority over every other. variety 


is 
from Physicians and Gungeens of European reputation. 


Orrvion or R. M. LAWRANCE, Esq., M.D., 
Physician to H.R.H. the Duke of Sake Coburg and 
Gotha, Ophthalmic Surgeon to the Great Northern 
Hospital, &c., dc. 
“IT have frequently tested your Cod Liver Oil, and so 
impressed am I with its superiority, that I invariably 
prescribe it ia preference to any other, feeling assured 





that I am recommendisg a genuine article, and not a 
manufactured compound, in which the efficacy of this 
invaluable medicine is destroyed." 


Seld onty in Iwrrriat Half-pints, 2s 6d; Pints, 
4s 94; Quarts, 9s, capsuled, and labelled with Dr pg 
Jonen's signature, WITHOUT WHICH NONE 1S GENUINE, 
18 THE — by 

IN LONDON BY BIS SOLE AGENTS, 
ANSAR, oo and CO., 77 STRAND, W. C. 

CAUT: —Intrusive recommendations of other 
kinds of Cod | Liver Oil should be strenuously resisted, as 
they solely proceed frem interested poor and will 
infallible result in disaprointment. 


ARIS CHOICE PERFUMERY.— 
ED. P .NAUD'S Perfumes, Fancy Soaps, Pomades, 
Philocomez, Aromatic and Oriental Vinegar, Cosmetics, 
Elixir Dentrifrice, &., &., &., to be had by all 
Chemists and Perfamers through the country. 
4 for wholesale and export, 27 Cannon street west, 
jon. 


RUPTURES.—BY ROYAL LETTERS PATENT. 


W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most: tive invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurttul in its effects, is here avoided, a soft 
bandage being — round the body; while ———— 


prey. ‘LEV vite matey by the MOC-MAI 
closeness 








with so much ner ow 


A descriptive circular may be had, and 

the Truss (which cannot fail to fit) ham by post, 

on the circumference ot the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly London. 

single Truss 16s, 21s, 26s6dan 31s 6d; 

= Double ditto, 31s 6d, 428, and 52. 6d; post- 

age, ls Post-office orders to be made payable to 
Soin White, Post-ofice, Ploseallly. 


ELASTIC ASLOCKINGS | 


OAPS, &, 


KNEE 





URNITURE. .-—WHERE TO BY 
Guides, “aa a Topi, poh 
Engravings, to bs had, post-free, of P. and 8, B 

City Furniture Warehouses, 9, 10, 11 


City 
k 
room Suits 


W. SILVER AND Oo 005 

¢ OUTFITTING WAREHOUSES, 66 and" 
COR8NHILL, E.C. 

Special Outfits for Australia, merge and China, 
Naval and Military Cadets, 
Civilians. Clothing for Gentlemen's gone 8e,— vig 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanshi; Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing 
variety of Cabinet Work, Canteens, Trunks Fe Pi 
teaus, &c., portable and suited to all climates, 

Manufactory, Silvertown, opposite H.M. Dockyards, 


Woolwich. 
Ra 
TRADE aN MARK. 


ATENT CORN FLOUR 
—The most wholesome part of Indian Corn; 
ferred to the best Arrowroot; for Breakfast, baled 
simply with milk; Dinner or py in padding puddings, warm 
or cold, blancmange, cake, &c., and e; especially suited 
to the delicacy of children and ‘invalids, The Lancer 
states, “ This is superior to anything of the kind 
a Sold by Grocers, Chemists, &c., in 16 93 

ac 

. oe Ber re fase 77. Market 
street, Manchester ; 23 Ironmonger 
Londen, E.C. ; — 


PRESERVED FRESH RA 


W MEAT. 
EMIGRANT AND PASSE 
Ships should not be sent to sea without a geod eu 
A — Joints of Fresh young and well 


Cheese preserved and wacked for India and the 
For cards of prices apply to M Hesketh 8, 
No. 24 Leadenhall street, London, E.C. 


EANE’S TWO-HOLE BLACK PENS) 


which are unequalled for their di 
action, are adopted by the gentlemen ihe Bik Be 
change, and the principal bank: a 


companies of the city of London, besides 
Majesty's judges, eee most eminent — and the | 
reverend the clergy. Their 

















induced many un 
ot the genuine aries, hich 
purchaser, an 
therefore prem nn gyre 

“G. and J. Deane, neon ones’ 
and the box, which contains exactly tweive dozen, has 
thereon a variously coloured label, inscribed 
“G@. and J. — Two-Hole Black Pens, 46: — 

William street. London wise 


THE HUMAN HAIR 
Just published, price 14, the 76th edition of 


RIMSTONE’S THREE MINUTES: 
ADVICE on the Growth, Mpa re 
servation of the Human Hair. This unique little 
contains two engravings and many letters of: por 
authority, proving Grimstone’s Aromatic, e 
to be the only article that will produce a new 
human hair, eyebrows, moustachios, whiskers, 
a new growth of hair upon bald places. Sold i 
triangular bottles, 4s, 7s, and lls, This size contalat) 
four of the 4s size; by post 128, case and postage 
included 
Grimstone's Eye-Snuff for exportation. 
Canisters, 1 





2s 9d, and 4s 6d.. This snuff 
Gentlemen who are not Snuff Takers. All 
William Grimstone, merchant, 52 High street, om 


bury. 
HABITS= 
Dr 





AN AND HIS — 
Daily, at Three and Half-past 
will deliver Lectures at his unrivalled and wea 
Museum, 3 Tichberne street, facing the 
SyiLabus.—Identity ef Self-love and a 





ery and 5 bam “pe Marriage— 
—_ nions—Whom and when to Marry—The G 
Evil. its real .Cure—Philan and 

Schemes—New Views of Men and fle 
of Youth—Rocks of Advanced Age—The 
Middle Age—My Memoirs—Mach in rr ana 

The Museum is open daily (for Gentlemen 
of the Models every half-hour. A. Admission Ona On 
of the every 
includin Hentbosise to. which co 
SHOA Min Gedente in p . Y 
Joann Kan, M of the Imperial Universtey of 
am 
&c.: free by post for tweive stamps, direct fi 
Author, 17 Harley street, Cavendish square. 


N ACT OF GRATITUDE) 


20, ast perce mi soomgg cam ong 


ally mt nervous debility, loss of memory, 
of sigut, ep pe 

haps, errors yf) outh, by fo! 
ina Medical Work, he considers pe lig 
to the author, and for ihe benefit of 
the means used. He will therefore “send feet, 
from observatien, on receipt of a directed 
two. a nega te prepay postage, a copy of, the | 
cen = ne ramreamgg 
Wallace, house, Br ton creseemty 7 
square, Lon en, w.c 
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FOR GENTLEMEN. — NICOLL’S 


New REGISTERED PALETOT has all those 


adv secured such popularity to 

Meare “NICOLL'S original Tal that is to 

avoids giving to the wearer nigra, = 
uring aoe 


Many Painters and Decorators have never seen really good Zino Paint. The adulterations so 
i sold to them as Zinc Paint bear no comparison with the genuine article. 
soon still prejudice is excited by their having been supplied with the paint manu- 
the foreign Lc paws which does not resist the atmosphere of towns lighted by gas. It 
ep the gloss, and ultimately washes off. 
\-  lubbuck’s Patent Process is completely impervious to every Atmosphere, Bilge Water, 
a Gas under every form. 
1 = CAUTION.—The Officers of the H, E. I. Company are requested to observe that HUBBUCK'’S Zinc Paint 
ary ears, is totally different from what has lately been sent out for the Company's Service in India, 
| memes by public competition among the Paint Grinders at a less price than the raw meta! could be 
Each cask is stamped “‘HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURGCHM STREET. 


ei B.—Old Zine Sheathing and Zine Cuttings bought to any extent for refining. 


~ PEMARTIN'S CELEBRATED SHERRIES. 


RAIL PAID TO ANY STATION IN ENGLAND, 


outre 

fessiena! men and all other can use it d 
pope mney and for in andoutof doors. There is also 
an ce of un securing a more 
graceful outline, Nicoll aes Paletot, Two 
Guineas; Allied Sleeve , One 
Guinea. Nicoll’s “Guinea 
Vests. Dress: 

Gowns or Wrap; 


ppers f 
variety. 114, 116, 113, 120 ‘REGENT STREE 
22 CORNHILL. 


7OR LADIES.—WA RWICK 
HOUSE, Regent street, is an Establishment 

E Hot to Messrs NICOLL, in whose show a 
female attendants exhibit the new Patent RIDING 
HABITS with MECANIQUE ee so that the 
skirts may be adapted for walking; these are made at 
prices, for morning exercise, from three guineas, and for 
afternoon dress from six guineas. Also the ae skilled 
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THOMAS NUNN AND SONS, 
WINE, SPIRIT, AND LIQUEUR MERCHANTS, 
(ESTABLISHED 1811), 
bs LAMB'S CONDUIT STREET, FOUNDLING HOSPITAL, W.C., 


the attention of the ne te the SHERRIES of the above eminent shipper: they are extremely 
mellow and free from heat or the slightest approach to acidity, as to render them 


ery nutty, ooh 
both the connoisseur and the invalid. 


34s yore Gozen on. ae 


seeseeece 


91 188 per 6 dozen 
kg “ & lit — 


131 78 


PRICED 1 LISTS ON APPLICATION. 
Very choice Old Pale Cognac Brandy, 72s; and Old Schiedam Hollands, 54s per dozen. 


Choice old ........+ 
Amontillado ...... tas and 6 60s per d 


20 15s per quarter cask 
24: Os _- 








PERIAL AND ROYAL 
AUSTRIAN DANUBE &sTEAM 
NAVIGATION COMPANY of 


of this aa ey are now A from 

to GALATZ, ODESSA, and CONSTANTI- 

‘(in connection with the Steamers ef the Aus- 
ph and the Bavarian boats), calling at inter- 


consequence of the war between Austria and 
the Steam Communication by the boats of the 
Lioyd’s between Trieste and Constantinople 
ceased, but communication with Constantinople 
yiathe Danube continues as heretofore, 

‘The Directors of this Company have made arrange- 
for carrying grain on the Danube, in iron barges 
steamers, to the Harbour of Sulina and over 
hich means vessels intended to be laden 

Braila may avoid the risk and delay 
navigation of a ser nthe while —< of 

hitherto ha 

Danube, are afforded wy “Fyre oaauaret of 


have also been made for the direct 
of goods from Rotterdam and Amsterdam. 
to Vienna and other places on the Danube, at 


of rates of freight, transpert, &c., 
at the oy pay Ag the United Kingdom, 81 
wall, E.C. 


it Mit 


| 





can be booked, via the Belgiaa Railroad, to 
direct trom London, via Ostend or Antwerp. 
TEAM SHIPS— 
The General Steam Navigation 
Company’s powerful and 
STEAM S. leave from St Katha- 


HAMBURG—Every Wednesday and Saturday 


Ohief cabin, 27; fore, 12 5s, 
RUREERD AM Every Tuesday, Thursday, and 


11 morning. Chief cabin, 1/ 10s; fore 
Te Doge, Th a and the RHINE—The 


Dolphin every Tuesday and Thursday, at 12 
228 3d. 


ee 


Wednesday and morning. May 11 at 8; 
léat lL ae icone for London every Tuesday 
Paya ni — 18s; fore,l4s, Brussels, 


St Katharine’s Wharf, every Sunday. 
pater esate muaning. Chief cabin, 14s ; fore, 10s. 


1 
Mani via CALAIS, direct—From London Bridge 
every Wednesday and Saturday morning. May 
Sed 14 ol Chief cabin, 14s; fore, 10s. 


From Lendon Bridge Whart, every 

‘Tuesday, Thursday, Friday, and Sunday morning. May 

8 at 5 10 at 6; 12 ote ee “Chief cabin, 14s; 
to 


UWRGH—From St Katharine’s Wharf, adioin- 
Tower, every Wednesday and Souter 
toring. “Fares: ‘het chief cabin, 208; 


28. 

From Newcastle Steam Wharf, 272 
Sunday, at 10 mnining. 
128; fore 58; return, 


cireus, and 85 


VERLAND ROUTE.— 
apg ney by STEAM 
ore. a TRALIA, &c, via 

ENIN SULAR and 
AM NAVIGATION COMPANY 

BOOK P! PASSENGERS and receive Cargo and Parcels 

for Gibraltar, Malta, Ry, ape Aden, Ceylon, Madras, 

Calcutta, the Stra ina, and Manilla, by their 

steamers tend gouthe mpton en the 4th and 20th 

of every month. For Gibraltar. Malta, Egypt, Aden. 

and Bombay by those of the 12th aa 27th of each 

month ; and for — Malta, Egypt, Aden, es 
Mauritius, Keun g George's Sound 

Island (for aaa) Melbourne and Sydney, by the 

steamers leaving Southampton on the 12th of month. 

For further Fret oo eee at the Company's offices, 

Leadenhall street, n, or Oriental place, South- 


to 





RITISH AND NORTH 


AMERICAN ROYAL MAIL 


PO Ww Y RK direct, and between LIVER- 
POOL ted BOSTON, the Boston ships only —- 
HALIFAX to land and receive passengers 
Majesty's mails. The following, or other vessels, are 
appointed to sail from Liverpool:— 

ASIA, for NEW YORK, Saturday, May 14. 

AMERICA, for BOSTON, Saturday, May 21. 

AFRICA, for NEW YORK, Saturday, May 28. 

Passage money, including steward's fee and provisions, 
bat without wines or liquors, which can be obtained on 
board: —To Halifax and Boston, chief cabin, Twenty- 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, ee Pounds; secon 
Eighteen Pounds. Freight to Halifax, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
5s each and upwards. These steam ships have accom- 
modation for a limited number of second cabin passen- 
gers. 

For passage or other information, apply toJ. B. Foord, 
62 Old Broad street, London; D. Currie, ee Dy es 17 
Boulevard des Italiens, Paris: G. and J. urns, 
Buchanan street, Glasgow ; or D. and C. M‘Iver, Water 
street, Liverpool. 





({LENFIELD PATENT STARCH 


Anp Proyouncep sy HER MAJ 
DRESS, to sz— THE FINEST STARCH SHE EVER 


BSED. 
WHEN YOU ASK FOR 


GLENFIELD PATENT STARCH, 
SEE THAT YOU GET IT, 
As inferior kinds are often substituted. 
Sold by all Chandlers, Grocers, &c., &c. 


WOTHERSPOON and CO., Glasgow and London. 





MELNERS’ 212° HOLDFAST AND 
FIRE-RESISTING SAFES, non-conducting, 
vapourising, Benne segs double, bee quadrup 

chambered, with all the improvements under theirqua- 

—_ patents of 1840-51-54-55, including 5 thelr gunpow- 

t, drill-proof, hard steel plate covered unpickable 

locks and solid lock-cases and doors, without which 

no safe is secure, have been publicly tested in every large 

town, and have protected their contents in onde of 

cases of destructive fires and attem rebberies. The 

ry 


@ 

(212°) Safe Works, Liverpool, the most extensive and 
complete in the world, employing nearly 500 men, 
assisted by powerful, ori and elaborate machin 
and 70-horse steam power, ree, more Safes than 
all the other oe makers together, and just enlarged to 


attendants take measure for Pantalons des dames & 
cheval, ly composed of chamois. NICOLL'S 

patent s Dreaded Travelling Cloaks. NICOLL’'S 
new Registered Mantlesfor the Promenade or Opera. 
Jackets of Cloth, Silk, and Velvet, either for in or out 
door use. This department is attended to by Cutters, 
who also pi the Mantles. These at all times, like 
this firm’s Riding Habits, are in good taste and fit well. 
Amongst the many novelties for the season will 
found several Patented and Registered designs for 
Cloaks, Mantles, and Jackets; such designs being the 
property of Messrs NICOLL, they are thus enabled to 
secure to their patrens the certainty of their patternsnot 


being copied and made in common or inferior fabrics 
H. J. and D. NICOLL, 142 and 144 REGENT STREET 


ARENTS AND GUARDIANS 
are informed that YOUTH are suppiied with 
CLOTHES adapted for the present and approaching sea- 
sons at the same moderate prices, and with the 
of style and durability that may be observed in the other 
departments of Messrs NICOLL’S several Establishments. 
Tae Prince of Wales Wrapper, One Guinea. The Patent 
Cape Paletot, Ose Guinea The pt agg Jacket Suit is 
weil adapted for bps, emcee yu as exhibiting con- 
siderable economy with general excellence. These are 
kept ready for nse in all sizes. Tunic suit, One Guinea 


Gentlemen at —_ Harrow, Winchester, the Military 





116, 118, 120, 142, 144 REGENT STREET ; 29, 80, 31, 
32, and 41 WARWICK STREET; Satie 22 CORN- 
pt and at 10 ST ANN’S SQUARE, MANCHES- 


nr) 
AWRENCE HYAM. AND» THE 
SPRING SEASON of 1859. —The Style and Make 

ot Attire for Gentlomen, Children, Boys, and Elder 
Youths, are made objects of study _ the 
Proprietor, who has now ore gh a Spring 8 
which for extent, variety, bea and general excel- 
lence, was never equalle?. The 1 2 ain and fancy fabrics, 
from which the suits and garments are manufactured, 
are all se'ected from the Seat textural productions in 
every variety of pattern, 


, 
LAWRENCE HYAM’S 
ORDER DEPARTMENT.—Gentlemen preferring to 
avail ao nw this branch will have an opportunity 
of (at price) from all the best 
and lecemtageveet piece goods extant. The scientific 
and effective system of measurement and cut, as 
adopted in this select ry arene is strikingly ex- 
emplified in the elegant style and perfect fit of Bre 
various articles. The 17s trousers (of entire and 
thoroughly shrunk wool) are produced in the greatest 
possible variety; and besides being exceedingly grace- 
ful in style an fit, may be — upon for rere 
in wear. Clergymen and M may select from 
black cloths and other fabrics of permanent dye, and at 
an important saving in price, coupled with strict pro« 
priety in style. Suits complete from 60s to 90s, 
and servants’ liveries appropriately 
designed and elaborately finished at a proportionately 
economical rate. 


LAWRENCE HYAM’S SPECIFIC 
NOTICE.—The Proprie‘or would emphatically notify 
that he is in no way connected with any other house in 
London. The only establisnments at which L. Hyam’s 
Good, Fashionable, Economical, and widely-celebrated 
Attirecan be precured, are the following :— 

CITY ESTABLISHMENT, 36 Gracechurch street, E C. 
WEST-END, 189 and 190 (corner of Francis street) 
Tottenha m court road, W. 


THORLEY’S MUG. 
OPERA COLONNADE HOTEL 


THE 
late a 's), Charles street, Hay 
Now OP. 


aS DSOME BRASS aE D os IRON 

















factured, in lamensen, Walnut-tree Woods, 
Polished Deal and Japanned, oy fitted with Bedding 
an? Furni‘ure complete, as well as every description of 
Bedroom Furniture. 


HEAL AND SON'S ILLUSTRATED 


and Prices of 100 
of Bedroom 





accommoda’‘e 1,000 workmen. Always open for inspec- 
tion, Circulars free by post. Milners’ London depot, 





47a Moorgate street, City. 
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NATIONAL FLAX COMPANY 

in 209,000 Shares of £leach. 58 to 

etiam tones see on 

allotment, the remainder as the directors may 
require it, in two payments of 5s each. 
ne of 

a er as Comptroller of Corn Returns, 
J.T. Croft, Esq., 15 eee). 


RECTORS. 
Presipent—Sir John Dorat, Vice-President, R.S.L. 
John Beddoe, Esq., Lickhill, near Stourport, Worcester- 


J.T. Croft, Esq., 15 Regent street (8 W.). 
Lieut.-Colonel C. E. Dering, 47 York street, Portman 


Frederick Hamilton, Esq., Gresham house, Old Broad 
street, E.C. 
T. BE. Marsiand, Eeq., Pall Mall (S.W.). 
Sussex. 


a, C. , PGS., &e., 25 Queen's 
N.W.). 
Co 


LICITOR. 
Mr Vaughan = New Bridge street (E.C.). 


GINEER. 
Mr G. L. Fuller, C.E., 69 Lombard street (E.C.). 
Secretary.—Mr Joka H. Powell. 


OFFICES. 
98 Gresham house, Old Broad street, London (E.C.). 
ABSTRACT OF PROSPECTUS. 
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country to acquire the 


uisite knowledge of an in- 
which become 


local labour will 


still further develop her prosperit: 
Copies of the prospectus, 
all further information, may be 0! 
of the Company, 193 Gresham house, City. 


=e ee 


LONDON AND COUNTY 
BANKING COMPANY, 

21 Lembard street, 2nd May, 1859. 
The Directors beg to announce that they have this 
day opened a Branch of this establishment at the 
premises hitherto eccupied by the Western Bank of 
London, in Hanover square, where prespectuses_and 
every information can be obtained. 

W. McKEWAN, General Manager. 


LONDON AND COUNTY 


BANKING COMPANY. 








. McKEWAN, | 
21 Lombard street, May 5, 1859. 


BANE OF EGYPT.—THE 
Directors grant Lerrers or CREDIT, payable on 
demand (free of charge), and negotiate 

Bitts or Excnaner, on AtexanpEra and Carro. 
Bankers— 


The Bank of Ei dd and Messrs Glyn, 
Mills, and Co. a EDWARD CHESHIRE, Seo 


26 Old Broad street. 
BANS OF BENGAL. 
Calcutta, 4th March, 1859. 
Notice is hereby pn, that — for 
office of SECRETARY and TREASURER of the BANK, 
(about to become vacant by the ef the present 
incumbent) will be ist August next. 








addressed to C. Hagh Lushington, Eeq,, President of 
the Board of Directors of the Bank of Bengal, Calcutta.” 


Oe a ae 


Salary, 600 mensem (equal to £3,120 per 
Sn gre omy tere the Bauk premises.— 
Pablished by order of the Directors, 

J. B. PLUMB, Secretary and ‘Treasurer. 





RIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1861. 
"The ee aoe be and on ogg 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hi Si Melbeurne, 
Sydney, A 


the dependencies. 
They also receive deposits of £100 and upwards, re- 
ony allow interest thereon 
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ENGLISH, SCOTTISH, ANDI 


C 
LETTERS OF ON THE BRANCH a 
GRANTED ea the most favourable terms. a 
Colonies and sent for Pie 





COMPANY. 
847.—Letters of 
Port 


GoUTH AUSTRALIAN BANKiNa 
1847. 


London, 2nd of May, 1e50 AM PORDY, Manages 
BANK OF DEPOSIT} 

Established A.D. 1844, Le | 
3 Pall Mall East, London. 





ouey are requested tg. 
the Bank of Deposit, which ¢ | 
interest may be obtained’ with ani | 


security. 
Deposits mide by Special Agreement, 
Fa 
an add , 
PETER MORRISON, ~ 
Forms for epening accounts sent free on application, 


LONDON CHARTERED BANK OF 
Incorporated by Royal Charter. 





sent for collection.—By order of the Gourt “a 
G. M. BELL, Seoretery, 


HE AGRA AND UNITED SERVICE 
BANK (LIMITED): established in daly, 
1833. Letters Patent 1864. . 





be desired. 
Hours of business, 10 to 3; Saturdays, 10 
NDERS, STOVES, FIRE 


RC 
and CHIMNEY PIECES.—Buyers of the 
to 
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GENERAL FURNISHING IRONM 

CATALOGUE may be had gratis, and free 
upwards ot of his 
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